BaoIkEC TTANPOYOPIEG yIa TOV ETTEVOUTN
To TTapdv £yypago TTopéxel BACIKES TTANPOPOPIEG OTOUG ETTEVOUTEG OXETIKA WE TOV

OZEKA. Agv 1TpoKemal yia Sia@nuIoTIKO UAIKS. O1 TTAnpo@opieg TToU TTEPIEXEI OOG HSBC m
TTapéxovTal GUPPWVA PE T VOUOBEaia, TTpoKeIyévou va oag BonbAcouv va KaTavonoETe
Tl TepINapBaverl pia e1Tévduon o€ autd To apoiBaio KePAAQIo Kal TTolol Kivouvol

ouvO£ovTal JE QUTAV. Z0G CUHBouAeUoude va To SIOBACETE YIa VO ATTOPaCiceTe €AV Ba
ETTEVOUOETE £XOVTOG YVWON TWV TT pay HATWV.

Global Asset Management

HSBC SELECT MODERATE

Mepidio A: Kwdikog ISIN: FR0O007036942
Eraipeia Alaxeipiong: HSBC Global Asset Management (France)

. ’ ’ grade» 1} «high yield» (1iTAol uwnAoU KIvOUvou AGyw MG XaunARg
ZTOXOI Kai E'ITEV6UTIKr] TFO)\'TlKrI TOUG TTIOTOANTITIKAG IKAVOMTAG) i} Bewpoupeva wg 16080 voua armd
mv etaipeia diaxeipiong (Ewg 30% tou evepynmkou Tou A/K), xpéog

avaduUOPEVWY ayopwV (OTG id1EG avahoyieg), KABWG Kal HETATPEWIHA.
H etapeia diaxeipiong dev ompiletal ammOKAEIOTKA 1 pnxavikd@ omg
aflodoynoeig TTou Tropéxovial ommd Toug OpyaviopoUG afloAdynong
TMIOTOANTITIKNAG IKAVOMTOG KAl TTPOTIHA ™ &1Krj MG avGAuon Tou TTIOTwTKOU
KIVOUVOU yia va ofloAoyei MV TTICTOANTITIKA TTOIOMT TwWV OTOIXEI WV
EVEPYNTIKOU KO OV TTIAOYA TITAWVY yIa Qyopa KAl TTWANON.
To A/K ptropei eTiong va eTrevdUel éwg kai To 20% Tou evepynmKoU Tou

P ToAK EXEI WG OTOXO VA TTAPEXEI, O ETTEVOUTIKO 0pifoviaTouAdyioToV
5 €TWV, p1a eUENIKT Kal EVEPYI| BIOXEIPIOT, ETTEVOEDUMPEVN KU PiWG O1G
ayopég petoxwv. MNapd 10 yeyovog 6m eEeAicoetal o€ eupUTEPQ 6pIa
Katavoung, 1o TTPo@iA Tou A/K ptropei va ouykpiBei pe pia karavoun

TIoU amoTeAeiTal KoTd HECO 6po amd 20% HeTOXEG Kal 80% KPOMKA ka oe OZE 5109opoTroinpévou A EUEAIKTOU TUTIOU OTO TIAGICIO GTPOMMYIKWV
ETAIPIKG OPOAOYQ, EKTEBEIPEVN OTC QVETTTUYHEVEC OYOPEG UE OTITIKA Tou ovopdovTal «absolute retum>.

£UPW, KAOBWC KAl OTIC AVOBUGHEVEC AYOPEC. } To A/K ptropei etriong vakarageUyel oe OZE Booi{opevace deiKES N

o ) ; , 3 . trackers (OZEKA kai evaAOKTIKA €TTEVOUTIKA KEQAAaI, YOAAIKG A

b H 5|UX€[PIUH Tou GIJOIBUIOUIKEWGIOU TIPAYUATOTTOIEITAI EVEPYA XWPIG cupwrrdngd, Xwpic Tpokabopiopévo 6plo), kKaBwg ka oe OIE

avagopd oe deikm avapo pdg. Baoifopeva og deikteg f/kal trackers oAAodammoU SIKGiOU JE QVWTATO

6p1o 10 10% Tou evepynmKOU.

}To A/K ptropei va uttokeitar oe cuvaAAaypomkd Kivouvo €wg 75% Ttou
evepynmkoU Tou.

} H emevdumkr otpamyikr e€ival dIokpITKA Kal Bacifetal o pia
d1001kaaia BIOXEipIONG XapToQUAOKiou, opyoavwpévn yUupw omd 3

Tru)\w\./eg.wq OTPOMYIK  KAIOVOPF  OTOIXEIWV  EVEPYNTIKOU P ToAK pTTOPED VaKaTapeUyel o€ davEIOPO6 PETPNTWY Uwoug 10% yia
JecoTrpdBeTUA/PoKPOTTPOBECA, avahoya e Tov BaBud ASyoug arrdKAIoNG TwV B100€0iJwV.
miomg Tou  BlaKEIpION|  (OToIXEia TOu  EvEPYNTKOU, P To A/K 80varar va emrevdoel OTG XPNHOTOOIKOVOUIKEG OUMBAOEIG, OTG
YEWYPOAPIKEG TTEPIOXEG, TOMEIG), ENEYXOUEVEG, OPYOVWHEVEG I EEWXPNHOMOMPIOKEG ayOpES (CUHBOAaia
" pid TOKTKA  KOTQVOU  TIOU  TIPOEPYETAl  amd  TIC swaps, futures, options i TpoBeopIakég TTPAEEIG GUVAAAYUATOG) yia

OKOTTOUG KEAUWNG R/kal €KBEONG TOU PETOXIKOU KIVOUVOU, TOU KIVOUVOU

BpaxumpoBecies ekmUAGEIC Tou  Bloxelplom  yia va ETTITOKI WV A/Kal KAAUWNG TOU CUVOAAQyHOmKOU KIvVEUVOouU.

eTTWPEANBOET oTTO TG EUKAIPiEG MG QYO PG,

*  piaemAoy OZEKA kal SIaKEIPIOTWV IKAVWV, KOTA T YVWHN }Ta €000aTwv pePIdiwv A Ke@ahaioTToloUvTal EEOAOKARPOU.
ag, va dNpIoupynoouy HoKPoTIPGBeoHN amrodoaon. P EAdyiom TIPOTEIVGEV BIGPKEIATOTIOREMONG: GVt TwV 3 ETOV. AUTS To
auoIBaio KEPAAAIO EVOEXETA VO PNV OTTEUOUVETA O ETTEVOUTEG TIOU
TPOBAETTOUV VO OTTOGUPOUV MV E1GPOPA TOUG TTPIV MV TTEPiodo Twv 3

} To A/K emrevdleTal €éwg kai 100% Tou evepynmkoU Tou og Pepidian ETWV.
petoxégou OZE, pe Ta £¢A¢ OpIaKOTAVOUNG: bo QM OEIG TTPOEYYPAPAG Kal EayOPEg AauBAvovTal OTTO108 A TTOTE OTYUN
= O2E peroxwv: €wg 25% Tou evepynmkoU Tou A/K, xwpig €wg 1 12:00 kai ekreAoUVTal KOBNPEPIVA Bdoel MG eTTOPEVNG KaBapAg
TTPOKABOPIOUEVO EAAXIOTO OPI0, TTOU EXEI ETTEVOUBET 0E GAOUC TOUG agiog evepynmkoU (dnAadn oe Gyvwom icomyia). O ekkabapioelg o€
TOPEIC, OMNEC TC  VEWYPAPIKEC TIEPIOXEC KaI  OAEC T oxéon ME TG QAIMOEIG CUPHETOXWY TTPAyHOToTToIoUVIal MV OeUTeEPn

KEQOACIOTTOIAOEIC EPYAOIUN NUEPO PETA ammd MV nUEPOMNvia kaBopiopolU MG Kabapng
) . . . o TPéxouoag agiag. O1 ekkaBapicelg oe OXEOn ME TG AIMOEIG £EAyOPWIV
L] OZE TTPOIoVTWY oraeepoy £1000NUaATOG: €wg Kal 90 /o' ToU TPOyaTOTTOIOUVTAl M BEUTEPN EPYACIUN NUEPA META QTG MV
evepynmkoU Tou A/K, xwpig TpokaBoplapévo eAAKIOTO Opio, NUEPOPNVIaKABOPIGHOU TS KABAPIC TPEXOUTAS O aG.
dlavepnuéva  pETAEU  Kpamkwv  TTAWV - KAl TITAwv
ETTIXEIPATEWY, EUPWTTAIKWY Kal d1€BVWYV, TUTTOU «investment

Mpo@iA KIvdUVoU Kal atTddoong

XaunAétepog  Kvduvog, YynhoTepog Kvduvog, }To A/K tagivopeital omv kamyopia 3. Aum n 1a€ivounon avioToixei o€
- Eva peTaBANTO  ouvduaopd Mg E€kBeONg Ot QYOPEG METOXWV Kal
Kard kavBva younAdTepn Katd kavéva  ugnAérepn OHOASYWV.

amédoon amedoon O1 TTopokémw  Kivouvol, TTou dev AauBdvovial uTTown oTov deikm,

pTTOpOUV £TTiONG va €xouv eTTidpaon omyv kabapn afia evepynmkou ou

| 1 | 2 el 4 | 5 | 6 | 7| oA

- Thotwnkdg Kivouvog: 0 Kivouvog va eTIOEIVWOEI N OIKOVOUIKY
KOTGOTOON TOU KOO VOGS OMOAOYOU A EVOG XPEWOTIKOU TITAOU, EVW) O
aKkpaiog Kiviuvog eival o kivduvogaBémaong Tou ekdOT.

} . . . . , - KivBuvog Tou oxeTidetal PE TG XPNMUOTOOIKOVOUIKEG CUUBAOEIG N
Ta 1070pIKG BeSopEVa, OTIWG EKEIVA TIOU XPNOIHOTIOIOLVTON YA TOV XPAOM TTPOBETHIOKWV XPNLATOOIKOVOLIKMY JECWY HTTOPE VA 0dNYRCE!
UTTOAOYIOUO TOU OUVOETOU DEiKM, EVOEXETAN VO NV aTTOTEAOUV OEIOTTIOM ot avarrapaywyr}, aU&non R Peiwon M¢ €KBEONC OTG AYOPEC, TOUC
£vdelgn Tou peAovmkoU kivoivou tou OZEKA. OeikTeg, To OToIXeia €vepynTKOU... TUVETIWG, N KaBapr ofia Tou

. , . 3 . EVEPYNTIKOU TOU KEPAAQIOU O€ OPICHPEVEG TTEPITITWOEIG PTTOPET va
PH ar Iyopia kivovou nou)\ ogv§£§m| He autd 1o OZEKA Bev eiva egeNIXOEl P TPOTIO DICPOPETIKG ATTG EKEIVO TWV UTIOKETHEVWY QYOpwV
eyyunuévn kar propei vaegeAixBei péoaotov xpovo. OTG OTTOIEG £ival EKTEOEINEVO TO KEQBAQIO.

} H xapnAdTepn Kamyopia dev onuaivel «Xwpig Kivouvon.



"‘E¢oda

«Ta éoda kai o1 mpounBeieg mou kataBaAAovral xpnoiueiouy yia Tnv KAAuwn Twv darravwv Asitoupyiag Tou OSEKA, ouutrepiAauBavouévwy Twv
oamavwyv d1apAuIons Kai d1Iavouns Twv uepidiwv. AutéS o1 SQTTAVES LEWVOUV TN SUVNTIKA aVATITUEN TwV ETTEVOUTEWV»

| Edanag £§oda mou emuBaAlovtal mpwv i HETA TNV eNévSuon

‘E§oba 10060V 2,00%

'E€08a £§680uL Kavéva

To avadepodpevo MOCOOTO €ival TO HEYLOTO TIOU UMOPEL va emB)\neei
oto kKepAAawd cog mpwv amno v snsv&uon tou. O emevduTi¢ unopsl
va evnuepwBel ard tov oUNBOUAO N TOV SLAVOpED TOU OXETIKA HE TO

QyUaTiko 000 Twv e€08WV 10080u Kat €660u.
|'E§06a niov eruPBaMdovrat and to OZEKA yua éva £€tog

Tpéxovta £§oda 1.03%

|'E§08a niou eruPBaAlovrat oo to OZEKA und OpLOHEVEG TIEPUTTIWOELS

Npoundsia
anodoong

Mponyouueveg atroddoEIg
W HSBC Select Moderate - A

[ 25% EONIA (RI) + 50% Merrill Lynch European Union Gov Bond Loc (RI) + 5%
MSCI France (EUR) Rl + 20% MSCI World (EUR) RI
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To mapamévw BéAog avriaroixei aTnv mepiodo kard Tnv ormoia o O&ikmg
avapopdgs nrav 01apopeTikos. O armodooelS Tou ONEocIEUTKAV TPIV arro
auTh TNV nuegpounvia emTeUxOnKav Katw amd ouvenkes mou Oev eival
TTAOV TPEXOUOES.

MPAKTIKEG TTANPOPOPIES

4 O¢paro@uAakag: CACEIS Bank

PTa TpéxovTa £¢0daBaoifovial oTa £§0damg TTPoNyoUHEVNG XPoNG TIou
Teppomoe Tov AekéuBpio Tou 2018 kar PTTOPE va TToIKiAAOUY omTé ) pia
XPNnaon omv GAAn.

MNa TepioodTEPEG TTANPOYOpPiES yia Ta £€E00a, avatpélte omv evomTa
«€&oday» Tou evnuepwTKoU deAtiou autou Tou OZEKA TT0U S10miBeTON
gToV I0TOTOTIO:

http://www.assetmanagement.hsbc.com/fr

PTa TPéXOVTa €000 BEV TTEPIAOUBAVOUV: TIG TIPOUNBEIEG UTTEPATTOS00NG
Kar Ta €60da pecoAdBnong, pe egaipeon mv TEPITTTIWON TwWV 508wV
€10680u r)/kal €€6d0u TTou TTANpwvovTal ormé 10 OXEKA 61av ayopddel 1y
TTwAET pepidiaGAAou oxuaTog auAAOYIKNG Blaxeipiong.

bo TponyoUueveg arroddooeig dev 81ao@olifouv mg pEANOVTIKEG. O
TIPONYOU UEVEG ATODOOEIG UTTOAOYi O KAV O€ EUPW.

bo UTTOAOYIOUOG TV TTPONYOU HEVWY OTTOBOCEWY AaUBAVEI UTTOWN O
10 €000, EKTOG OTTO TG EVOEXOUEVES TTPOUNBOEIEG.

bo amod060oelg uttohoyiovial pe  To KOBOPG  ETTOVETTEVOUBEVT
pepiopama yia 1o A/K kal Ta okaBdpioTa eTTaveTTEVOUBEVTA PEPioUaTa
yla Tov 8eikm).

P To OZEKA ouoTdlnke ong 7 lavouapiou 2009
PTo pepidio A dnuioupynBnke omg 7 lavouopiou 2009.
P Ao ng 25 ZemreuBpiou 2014, o deikmg avapopdg agaipeiTal.

P Ta £yypapa TTAnpo@opiwyv Tou OXEKA (evnuepwnkod deAtio/emola ékBeon/egaunviaio éyypago) eival diaBéoipa dwpedv ota YaAAIkd, KatdTiv arrAol
ampuarog, amd mv egutnpémon meAarwyv Mg HSBC Global Asset Managementuéow e -mail: hsbe.client.servicesam@hsbc.fr

PH KoBopr) agia evepynmkoU diamOeTal ammd MV TAIPEiadIaKEiPIONG.
4 PopoAdynon: MepidiaKePaAaioTToinang.

H @opoAoyiki vopoBesiamg xwpag 61Tou £dpelel To OXEKA Ba utropoloe va €xel QVTIKTUTIO OTOUG ETTEVOUTEG.
P Ta £YYPOQPa TTANPOPOPIWY TwV GAAWY KM Yo pIwV HEPIdIwV (EVNUEPWTIKO deATio/emola ékBeon/eapnvi aio €yypago) eival S1aB€ai ua dwpedv aTa YOAAIKA,
KOTOTTIV aTAOU QI UOTOG, ammd MV €EUTTNPEMaOn TTeEAatwy MG eTaipeiag diaxeipiong yéow e -mail: hsbe.client.services-am@hsbe.fr:
HSBC Select Moderate, pepidio H (Kwdikog ISIN: FR0O011883305)
HSBC Select Moderate, pepidio R (Kwdikog ISIN : FR0O013269883)
HSBC Select Moderate, pepidio B (Kwdikdg ISIN: FR0013314002)
HSBC Select Moderate, pepidio IT (Kwdikdg ISIN : FRO013234929)

PH €uBbuvn mg HSBC Global Asset Management (France) TpokUTITel pévo Baocel dNAWCEWV TTOU TTEPIEXOVTAl OTO TTAPOV £yypopo Kal Ba ATav
TTapamrAQvNTKEG, QVOKPIBEIG ] GOUVETTEIG TTPOG Ta OXETKA PEPN TOU EVUEPWTIKOU deATiou yiaTo OZEKA.

PTo Tapév FCP dev mpoo@épetal o mpdowTo Hvwpévwy MoAiteiwv Auepikng (TTEPIoOOTEPES TTANPOPOPIEG OTO evNUEPWTIKO deATio TOU apolaiou
KEPaAaiou).
NAETTTOPEPEIEGMG EVNUEPWHEVNG TTOAITIKAG ool Buv MG ETaipeiag Alaxeipiong eival d108€oiun oTov dIKTUOKO TOTTO  Www.assetmanagement.hsbe.com/ir
| XwPig K6OTOG NTWVTOG YPOTTTA éva aviiuTio ammd mMv EtaipeiaAiaxeipiong. AuTEG ol AeTITopépeleg TTEpIEXOUV T HEBOOO PE MV OTTOIa TTPAYHATOTTO! €I
0 UTTOAOYIONOG MG aUOIBN G Kal TwV OPEAWV TTOU XopnyouVvTal G€ 0pIoUEVOUG UTTOAAAAOUG, TOUG QOPEiG TToU ival UTTEUBUVOI yia MV KaTavour) Mg auolBig
Kol T oUvBeon MG ETMITPOTING TTOU KaBopilel MG apoIBEG.

AuTto To OZEKA £x¢&1 eykpi0gi a1rd TN MaAAia kan puBpideTan amd n yaAAikq Apxn Xpnpatayopwv (AMF).
HSBC Global Asset Management (France) éxe1 eykpi8ei a6 1 FoAAia ko puBpideTal ard Tnv AMF.
O1 BaoIKEG TTANPOPOPIES VIO TOV ETTEV SUTH TTOU TTAPEXOV Tal £3W €iv ol akpIB Eig Kal eTikaipotToinOnkav oTig 11 PeBpouapiou 2020.
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