BaoIKES TTANPOYOPIEG YIA TOV ETTEVOUTN

To TTapdv £yypa@o TTapéxel BAoIKEG TTANPOPOPIEG OTOUG ETTEVOUTEG OXETIKA E TOV
OZEKA. Agv 1TpoKemal yia Sia@nuIoTIKO UAIKS. O1 TTAnpo@opieg TToU TTEPIEXEI OOG
TTOapEXOVTAl OUN@WVA WE Tn VOUOBETia, TTPOKEINEVOU va oag BondAoouv va KaTavoAoETe
Tl TepIAapBavel pia Tévouon oe autd To apoifaio KEQAAQIO Kal TToIol KivOuvol
ouvOLovTal JE QUTAV. 20G OUPBouAeloude va To SIOBACETE YIa VO ATTOPaciceTe €AV Ba

€T EVOUOETE EXOVTOG YVWON TWV TT pay HATWV .
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2.TOXOI KQI ETTEVOUTIKN] TTOAITIKI)

} To A/K €éxel wg OTOX0 va Trapéxel, ot €TmevOUTKO opidovTa
TOUAdxiIoTov 5  €Twv, MiIa euéNikm kKai  evepyr] Olaxeipion,
eTTEVOEDUPEVN KUPIWG ONG ayopég peToxwv. Evoeiknkd, n €ékBeon
OTG ayopEg HeToXWV BpiokeTal peTagy 20% kar 80% Tou evepynTKoU
ka1 n ékBeaon omg ayopég emToKiwv Bpioketal petau 0% kar 80%
ToUu evepynmkoU. To A/K ekTiBetal OMG QVETTTUYMEVEG QYOPEG ME
OTITIKA EUPW, KOBWG KAl GG avadUOUEVEG QYO PEG.

} H Siaxeipion Tou apoifaiou Ke@oAdiou TTPOyHATOTIOIEITAI EVEPYA
XWPiG avapopd o€ BEiKM avaPoPaS.

} H emevdumkr otpamyikr eivar diokpIimk kKai Booifetan 0t pia
diadikooia diaxeipiong xoptoQuAakiou, opyavwpévn yupw omd 3
TIUAWVEG:

= pla OTpamylikf  KOTOVOMR  OTOIXEiWV  evepynTKOU
pJecoTrpdBegua/PokpOoTTPOBETUA, avGAoya pe Tov BoBud
miomg Tou Olaxelpiom (OToixeEia Tou  evepynmKOU,

YEWYPOAPIKEG TTEPIOXEG, TOMEIG),

=  pgId  TOKTMKA ~ KOTQVOUF)  TTOU  TTPOEPXETAl  OmTO TG
BpoaxutmrpdBeopeg ekmunoelg Tou OIAXEIPIOT] Yid VO
eTTWPEANBOET oTTO TG EUKAIPiEG MG QYO PG,

= piaemAoy OZEKA kai S1axeIPIoTWV IKOVWY, KOTE T YVWHN
MOG, va dnUIoupyroouV JoKpoTTpdBeaun armddoaon.

} To A/K emrevdueTal £wg kat 100% Tou evepynTkoU Tou o€ pepidian
petoxégtou OZE, pe 1a £¢1¢ Oplakatavoung:

L] O3E peroxwyv: amd 20% éwg kai 100% Tou evepynmkoU tou A/K
TToU £xel €TTEVOUOEi 0 OAOUG TOUG TOPEIG, OAEG TIG YEWYPOPIKES
TTEPIOXEG KAl OAEG TIG KEQPOAAQIOTTOIACEIG.

L] OZE mpoidviwv arabepou ei00dnuarog: €wg kai 80% tou
evepynmkoU Tou A/K, xwpig TTpokaBopiouévo eAdyIoTo 6plo,
Slavepnuéva  PETAEU  KpOmKWV — TTAWV KAl TITAWV
ETTIXEIPNOEWYV, EUPWTTAIKWY Kal d1€BVWV, TUTTOU «investment
grade» i «high yield» (1iTAor upnAoU kivdUvou Adyw Mg
XAUNAAG TOUG TIIGTOANTITIKAG IKAVOMTOG) 1 BewpoUpevawg
10000vopa amd mv etapeia diaxeipiong (Ewg 30% Tou

Mpo®iA KIvdUVOU Kal a1TTédooNg

Xgn)\énpog Kvduvog, YynhdTepog Kivﬁwg,

Kard kavdva xapunAdtepn
amoédoan

Kord kavdva uynhdtepn
amoedoan
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}Ta I0TOPIKG OedOMEVD, OTTWG EKEIVA TTOU XPNOIYOTTOIOUVTal yia ToV
UTTOAOYIOUO TOU oUVOETOU BEiK, EVOEXETA va UnV oTTOTEAOUV gl OTTIOM
£€voelgn Tou yeAovnkoU Kivouvou Tou OZEKA.

PH Komyopia KivoUuvou Tou cuvdéetal pe autd 1o OZEKA dev eival
eyyunuévn kai prropei vaegehixbei yéoaotov xpovo.

} H xapunAdTepn Kamyopia dev onuaivel « Xwpig Kivouvoy.

evepynmkoU Tou A/K), xpé€og avadudpevwyv ayopwyv (Xwpig
TTPOKOBOPIOPEVO GPI0), KABWG KAl HETOTPE WI AL
H emaipeia diaxeipiong dev ompiletal ammOKAEIOTKA A PNXOQVIKG OTG
aflohoynoeig TIOU TTOpPEXOVIA OGO Toug opyaviopoUg ofloAdynong
TIOTOANTIMKAG 1IKAvOMTAG Kol Trpomud m &Ik MG ovGAuon Tou
TOTWNKOU KIVOUVOU Yyia va ofloAoyei MV TTOTOANTITIKA TTO16TTO TwV
OTOIXEi WV EVEPYNTIKOU K oMV €TTIAOYH TITAWY yia ayopd Kai TTWAnon.

To A/K ptropei eTtiong vaetrevouel £wg kar 1o 20% Tou evepynmKoU Tou
oe OZE d1agopoTroinpévou i eUEAIKTOU TUTTOU OTO TTACI 010 OTPAMYIKW V
TT0U ovopddovTal «absolute return».

To A/K pytropei etriong vakaropeUyel o OZE Baoifdpeva o€ deikTeg
f trackers (OZEKA kai eVOAOKTIKG ETTEVOUTIKA KEQOAQIQ, YOAAIKE 1
EUPWTTOIKE, Xwpig TTpokabopiouévo 0plo), kaBwg kai oe OXE
Baoigdpeva og deikTeg R/kal trackers oAAOOATTOU SIKAIOU PE QVW TATO
6p1o 10 10% Tou evepynmKoU.

}To A/K ptropei va utrékeITal oe ouvoAAaypomko Kivouvo £€wg 75% Tou
EVEPYNTIKOU TOU.

To A/K ptropei vakomapeUyel o€ daveloPo PETPNTWY Uwous 10% yia
AGyoug arréKAIoNG Twv d100eGipwV.

}To A/K dUvaral va eTrevOUEl OTG XPNHUOTOOIKOVOUIKEG OUHBAOEIG, OTG
EAEYXOUEVEG, OPYOVWHEVEG i} EEWXPNMUOMOMPIOKEG AYOPES (CUNPBOAaIa
swaps, futures, options i TTpoBeouIakég TTPAEEIG GUVAAGYUATOG) yia
OKOTTOUG KBAUWNG fi/kal €KBEONG Tou PETOXIKOU KIVOUVOU, TOoU KIVOUVO U
ETTITOKI WV A/Kal KEAAUWNG TOU CUVOAAQypOmKOU KIvVEUVOU.

}Ta £0000TWV PEPIBIWY A KEQOAAIOTTOI0UVTAI EEOAOKARPOU.

}E)\dxlom TpoTEIvopuevn SidpkelaToTToBEMONG: 5 €m. AuTd 10 apolfaio
KEPAAQIO EVOEXETAI VO UNV aTTeuBUveTal OE ETTEVOUTEG TTOU TTPORBAETTOUV
va arrooUpouV MV E10QOPATOUG TIPIV MV TTEPIODO TwV 5 ETWV.

}OI AMOEIG TIPOEYYPAPAG Kal £Eayopdg AauBAvovTal OTTOI00NTTOTE
onyun €wg n¢ 12:00 ki ekreAoUvTal KABNUEPIVA BAoel MG ETTOPEVNG
kaBapng afiag evepynmkoU (dnAadfy o€ dAyvwom 1oompia). Ol
eKKOBOpPioEIG OE OXEON YE TIG QITOEIG CUPHPETOXWYV TTPAYHaTOTToI0U VTal
mv deUTEPN EPYACI N NUEPAPETAOTTO MV NUEPOUNViakaBopiouol TG
kaBapng Tpéxoucag afiag. O1 exkkaBapioelg oe oxéon ME MG AMOEIG
e&ayopwyv TTpayuaroTroloUvial M deUTEPN EPYACIUN NUEPA UETA OTTO TV
nuUEpounviakabopiopol Mg Kabapr g TPEXoUcag agiog.

}To A/K tagivopeita omyv kamyopia 4. Aum n ta&ivopunon avioTolxei o€
éva PeTOBANTG ouvduoopd MG €kBeong Ot OyopEéG HETOXWV Kal
OMOAOYWV.

O1 Topokdmw Kivouvol, TTou dev AauBdvovial uTtown oTov deikm),
pTTOpOUV £TTiONG va éxouv £TTidpacn omyv kabapn afia evepynmkou Tou
OZEKA:

- Motwnkdg Kivduvog: o Kivouvog va emOEIVWOEI N OIKOVOUIKA
KOTGoTOON TOU €KBOM VOGS OMOAOYOU A EVOG XPEWOTIKOU TITAOU, EVW) O
okpaiog kivduvog eivar o kivduvog aB€émong Tou  €kdOTN.

- Kivduvog Tmou oxetdetal Je NG XPNUOTOOIKOVOUIKEG CUUBAOEIG: N
XPAoN TIPOBECUIOKWY XPNMOTOOIKOVOUIKWY WECWY WPTTOPEi  va
odnynoel og oavarmapoywyn, ouénon 1 peiwon mg €kBeong omg
ayopég, Toug OEIKTEG, To OTOIXEIO EVEPYNTIKOU... ZUVETTWG, N KaBapn)
aia Tou evepynTKOU TOU KEPOAGIOU O€ OPIOUEVEG TTEPITITWCEIG UTTOPEI
va eEehixBei pe 1POTTO BIOPOPETKO OO EKEIVO TwV UTTOKEIPEVWV
QayopwWV OTG OTTOIEG €ival EKTEBEINEVO TO KEQBAQIO.



"‘E¢oda
«Ta éoda kai o1 TpounBeies mou kataBdaAAovrai xpnoiuebouy yia TNV KGAuwn Twv damavawv Asitoupyiag Tou OZEKA, auurmrepiAauBavouévwy Twv
oamavwyv d1apAuIons Kai d1Iavouns Twv uepidiwv. AutéS o1 SQTTAVES LEWVOUV TN SUVNTIKA aVATITUEN TwV ETTEVOUTEWV»

Edbanag £é§o8a mou emuBaAlovral mpv i HETA TV EéEvSuon

= n o PTa Tpéxovia £¢oda Bogifovial ota £oda MG TTPONYoUUEVNS XProng
E§oba elc660u 2.00% ToU TEpUmoE Tov AeképBpio Tou 2018 kar PTIoPEl va TTolkiAAouV aTTo
‘Eoda €§660u Kavéva m Hiaxprion omv GAAn.

. . : ; f MNa TepioodTEPEG TTANPOPOPiES yia Ta £€€0da, avatpélre omyv evomTa
To avadepOeEVO TOCOOTO Eival TO HEYLOTO TIOU UMOPEL va snLB)\nOSL 3 5 . ? .,
070 KEGGAALO TOC npw ané my snev&uon 0U. O enevBuTHC |J.T[Op€L «€&oda» Tou evnuepwTKoU deAtiou autou Tou OZEKA TT0U S10miBeTON

OTOV 10TOTOTIO:
va evnuepwBel and tov oUuBOUAO 1 TOV SLAVOUED TOU OXETIKA ME TO http:/Awww.assetmanagement hsbc.com/fr
TIPOYLLOTIKO TIO0O TwV £€06wV €Ll0060U Kot £€660uU. ) ' ’ '

PTa TPEXOVTa ££000 OV TTEPIAQUBAVOUV: TG TTPOUABEIEqUTTEPATTO®OON G
E¢oba rou emuBaMovrar and to OZEKA yu éva Erog Kol Ta €€00a peooAdBnong, pe e€&aipeon My TEPITITWON Twv E60WV

Tpéxovra €§oda 1.46% €£10080U 1Y/Kal 560U TTOU TTANPWVOVTal a6 To OZEKA 6TV ayopdde! i

TTwAET pepidiadAAou oxfparog auAAoyikrig diaxeipiong.

'E¢o8a mov emuBaAAovral and to OZEKA UG OPLOUEVEG TIEPUTTWOELG

Npourfsia
anédoong

Mponyouueveg atmoddoelg
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@ 5% EONIA (RI) + 40% Merrill Lynch European Union Gov Bond Loc (RI) + 10%
MSCI France (EUR) Rl + 45% MSCI World (EUR) RI
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. 0.8% ] bo Tponyoupeveg amodooelg dev d1ao@alidouv ng geAAovmkéG. Ol
0,0% TTPONYOUHEVEG ATTODATEIC UTTOAOYIOTNKAV OE EUPW.
5,0% boi arroddoelg utrohoyifoviar pe 1o koBopd eTTaveTTevOuBévTa
pepiopara yia 10 A/K Kol Ta okaBdapioTa eTTaveTTEVOUBEVTA PEPioUaTa
-10,0% ,5,3% 2% yla tov deikm.
o ouoTédnke omg 7 lavouapiou
. P To OZEKA ouoti® 71 fou 2009
’ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 P To pepidio A Snpioupyrenke omg 7 lavouapiou 2009.
‘- P Ao ng 25 ZemreuBpiou 2014, o deikmg avapopdg agaipeiTal.

To mapamdvw BéAog avriaToixei aTnv mepiodo kard Tnv ormoia o O&ikTNG
avapopdg nrav o1agoperikos. Oramoddoei mou dnuool UTNKAV TPI1V
arré auTn TNV nuepounvia EmMTeUxONKav KATw Ao ouvlnkes mou dgv
gival TAéov TPEXOUOES.

[MPAKTIKEG TTANPOPOPIES

4 Oeparo@uAakag: CACEIS Bank
P Ta £yypaga TTAnpo@opiwv Tou OZEKA (evnuepwnko deAtio/emoia ékBeon/egaunviaio €yypago) eival diaBéoipa dwpedv ota YaAAIKd, KaTOTTIV omTAoU
amuaTog, ammé mv egutnpémaon meAarwyv Mg HSBC Global Asset Managementpéow e-mail: hsbe.client.servicesam @hsbc. fr
PH kaBapr| o&ia evepynnkoU diamiBeTan ammé MV eTapeiadiaxeipiong.
PopoAdynaon: MepidiakepalaioTroinang.
PH @opoAoyikA vouoBeoiamg xwpag 61rou edpevel To OXEKA Ba utropol oe va €xel QVTIKTUTIO OTOUG ETTEVOUTEG.
Ta £yypaga TTANPOPOPIWY TwV GAAWYV KOMYyopIwv PEPIBiwY (EvnuepwTKkS deAtio/emaia ékBean/egaunvicio E€yypago) ival diaBéoipa dw pedv oTa
YOAAIKG, KaTOTTIV ammAoU aimjuarog, amd mv £EUTINEEMON TTEAATWYV MG ETaIpEiag diaxeipl ong péow e-mail: hsbe.client.services-am @hsbce.fr:
HSBC Select Flexible, pepidio H (KwdikégISIN : FR0011883347)
HSBC Select Flexible, pepidio R (KwdikégISIN : FR0013269875)
HSBC Select Flexible, pepidio B (Kwdikég ISIN : FR0013313996)
HSBC Select Flexible, pepidio IT (Kwdikog ISIN: FR0013234911)
PH @opoloyikr vouoBeaiamg xwpag 61ou edpelel To OZEKA Ba ummopoUoe VaEXEl OVTIKTUTIO OTOUG ETTEVOUTEG.
PH €uBuvn mg HSBC Global Asset Management (France) mpokUTITel pévo Bdoel dNAWOEWY TTOU TTEPIEXOVTA OTO TTOPOV £yypopo kai Ba Atav
TTapamrAQvNTKEG, QVOKPIBEIG j GOUVETTEIG TTPOG Ta OXETKA PEPN TOU EVuEPWTIKOU deATiou yiaTo OZEKA.
To mapdév FCP dev mpoo@épeTal o€ TTPOOWTIO Hvwpévwy MoAiteiwv APepIKAG (TTEPICOOTEPESG TTANPOPOPIEG OTO EVNUEPWTIKO SEATIO TOU auoifaiou
KEPaAaiou).
NAETITOPEPEIEGMG EVNUEPWHEVNG TTOAMKA G auolBuwv MG ETaipeiag Alaxeipiong eival d100€01un oTov dIKTUOKO TOTTO  Www.assetmanagement.hsbe.com/fr
N Xwpig KOOoToG {NTWVIoG ypamtd £va aviiumo omé mv Etapeia Alaxeipiong. AutEg o1 Aemmouépeieg Tepiéxouv m péBodO pe My oTroia
TIPAYUOTOTTOIEITAl O UTTOAOYIONOG TG apoIBAG Kal TwV 0PEAWV TTOU X0PpnyouUVvTal € 0pIoUEVOUG UTTOAARAOUG, TOUG POPEIG TTOU €ival UTTEUBUVOI yia TNV
KaTtavour) Mg auoifng kal 1 olvBeon MG ETITPOTIAG TTOU KaBopilel MG apoIBEG.

AuTté To OZEKA £x¢1 eykpiBgi a1rd T MaAAia kan puBpideTan amd  yaAAikq Apxn Xpnuatayopwv (AMF).
HSBC Global Asset Management (France) éxe1 eykpiBei a6 Tn MaAAia kan puBpigeTan aré Tnv AMF.
O1 BaoIKEG TTANPOPOPIEG YIO TOV ETTEV SUTH TTOU TTaPEXOV Tal £SW £iv ol akpIR Eig Kal eTiKaipoTroiRdnkav oTig 11 PeBpouapiou 2020.
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