BaoIKES TTANPOYOPIEG YIA TOV ETTEVOUTN

To Tapdv €yypa@o TTapéxel BACIKEG TTANPOPOPIEG OTOUG ETTEVOUTEG OXETIKA E TOV
OZEKA. Agv 1TpoKemal yia Sia@nuioTIKO UAIKO. O1 TTANPOQOpIEG TTOU TTEPIEXEI OOG
TTOapEXOVTAl OUN@WVA WE Tn VOUOBETia, TTPOKEINEVOU va oag BondAoouv va KaTavoAoETe
Tl TepIAapBavel pia Tévouon oe autd To apoiBaio KEQPAAQIO Kal TTolol Kivduvol
ouvOLoVTal PE QUTAV. 20G OUpBouAeloupe va To SIOBACETE YIa va atT opacioeTe €dv Ba

€T EVOUOETE EXOVTOG YVWON TWV TT pay HATWV .
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2.TOXOI KQI ETTEVOUTIKN] TTOAITIKI)

} To A/K €xel wg Omdx0 va Tapéxel, Ot €TMEVOUTKO opidovia
TOUAGxIoTOV 5 €Ty, piIa euéNikm kai  evepyry Olaxeipion,
ETTEVOEDUPEVN KUPiWG ONG ayopEég PETOXWV. MNapd 10 yeyovdg ém
egeNiooeTan o€ eUPUTEPAOPIAKATAVOURG, TO TTPOYIA Tou A/K ptropei
VO OUYKPIOET PE IO KOTOVOUR TTOU OTTOTEAEITAI KOTA HEGO OPO OTTO
95% peToXEG Kal 5% KpamKda Kal £TaIpIKG OpOAoya, EKTEDEINEVN OTIG
QVETTTUYHEVEG QYOPEG PE OTITIKNA EUPW, KABWG KOl OTG OVOSUO UEVEG
ayopég.

} H diaxeipion Tou ouoifdiou KEQAAGioU TTPOYUOTOTIOIEITAl EVEPYA
XWpPig avagopd o€ deikm avagopds.

} H emevdumkr otpamyikr eival dIoKpITKA Kol Bacifetal o pia
d1001kaaia BIoXeipIoNG XopToQuAakiou, opyavwpévn ylupw amd 3
TTUAWVEG:

= pIa OTpamyikf  KOTOVOMN  OTOIXEiwv  €vePyNTKOU
peooTTpOBeCuA/YOoKPOTIPOBECUA, avGAoya pe Tov BoBud
miomg Tou Olaxelpiom (OToixeia Tou  EvepynmKOU,
YEWYPOAPIKEG TTEPIOXEG, TOMEIG),

=  pgId  TOKTKA  KOTAVOPK)  TTOU  TTPOEPXETAl  OTTO TG
BpoxutrpdBeopeg ekmunoelg Tou OIGXEIPIOT| Yid VO
ETTWQEANBE ammd TG eUKAIPieg MG ayopdg,

= pia emAoyr) OZEKA kai 810XEIPICTWY IKOVWV, KOTA T YVWHN
MOG, va dNUIoUPYGOUV HOKPOTTPOBeaUN aTTédoon.

} To A/K etrevdueTtal £wg kar 100% Tou evepynTkoU Tou o€ PepPidiar
pyetoxégTou OZE, e 1a £¢1G Oplakatavoung:

. OZE peroxwyv: amd 85% éwg kai 110% Tou evepynmkoU Tou A/K
TToU €xel £TTEVOUBEi 08 OAOUG TOUG TOMEIG, OAEG TG YEWYPAPIKES
TEPIOXEG KAl OAEG TG KeahaloToIRoelG. H ékBeon oe peTOXEG
TroIKiAAEl HETAEU 50% ka1 110%, pEGW MG XPAONG TTPOBETHIOKWY
XPNHOTOOIKOVOUIKWYV HECWV.

L] OZE mpoidviwv arabgpol g1006nuaTog: Ewg Kal 15% Tou
evepynmkoU Tou A/K, xwpig TTPOoKaBOPICHEVO EAAXIGTO OPI0,
Slaveunuéva  PETAEU  KpamKWV  TTAwWV KAl TITAWV
ETTIXEIPNOEWYV, EUPWTTAIKWY Kal d1€BVWV, TUTTOU «investment
grade» A «high yield» (1iTAo1 uywnAoU KIvOUvou Adyw Mg
XOUNAAG TOUG TIIOTOANTITIKAG IKAVOMTOG) 1) Bewpolpevawg

[Mpo®iA KIvdUvVoU Kal atTddoong

XapnAdTepog Kivduvog, YynhdTepog Kivduvog,
< >

Kord kavdva xapnAdtepn
amoedoon

Kord kavdva uynhdtepn
amoedoan
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}Ta I0TOPIKG dedopéva, OTTWG EKEiVA TTOU XPNOIYOTTOIOUVTAl Yia TOV
UTTOAOYIOUO TOU OUVOETOU dEiKM, EVOEXETAI VO NV aTTOTEAOUV OEIOTTIOM
£€vOeIgn Tou peAovTkoU Kivouvou Tou OZEKA.

}H Komyopia kivdUvou Tou ouvdéetal pe autd 1o OZEKA dev eival
eyyunuévn kai prropei vaegeAix0ei péoaaTov xpovo.

} H xapnA6Tepn kamyopia dev onuaivel « Xwpig Kivouvoy.

1000 Uvopa oo my eTaipeia diaxeipiong (Ewg 30% Tou evepynnko U
Tou A/K), avaduOuEVO XPEOG Kal ETOTPEWI UL
H emaipeia diaxeipiong Oev ompiletal oTOKAEIOTKA i PNXOQVIKG OTG
aflohoynoeig TIOU TTOpPEXOVIA OGO Toug opyaviopoUg ofloAdynong
TIOTOANTIMKAG 1IKavOMTAG Kol Trpomud m &Ikl MG avéAuon Tou
TOTWNKOU KIVOUVOU Yyia va ofloAoyei MV TTOTOANTITIKA TTO16TTO TwV
OToIXEiWV EVEPYNTKOU Kl oMV €TTIAOYA TITAWY yia ayopd Kal TTWAnon.
To A/K ptropei eTtiong vaetrevouel £wg kar 1o 15% Tou evepynmkoU Tou
oe OZE d1agopoTroinpévou A eUEAIKTOU TUTTOU OTO TTACIG10 OTPAMYIKW V
TT0U ovopddovTal «absolute return».
To A/K pytropei eriong vakaragpe Uyel oe OXE Baoi{dpeva o€ SeikTEG
f trackers (OZEKA kai eVOAOKTIKG ETTEVOUTIKA KEQOAQIQ, YOAAIKE 1
EUPWTTOIKE, Xwpig TTpokabopiouévo 0plo), kaBwg kai oe OXE
Baoigdpeva o deikTeG f/kal trackers aAAOOOTTOU SIKAIOU PE AVW) TATO
6p1o 10 10% Tou evepynmKoU.
}To A/K ptropei va utrékeITal o€ ouvoAAaypomko Kivouvo £€wg 75% tou
EVEPYNTIKOU TOU.

To A/K ptropei vakomapeUyel o€ daveloPo PETPNTWY Uwous 10% yia
AGyoug arréKAIoNG Twv 100 €aipwV.

}To A/K dUvaral va eTrevOUEl OTG XPNHUOTOOIKOVOUIKEG OUHBAOEIG, OTG
EAEYXOUEVEG, OPYOVWHEVEG ) EEWXPNHUOMOMPIOKEG AYOPES (CUPPBOAaIa
swaps, futures, options i TTpoBeouIakég TTPAEEIG GUVAAAGYUATOG) yia
OKOTTOUG KBAUWNG i/kal £kBeaNG Tou peToXIKOU KIvOUVou, Tou KIvOUvou
ETTITOKI WV A/Kal KEAAUWNG TOU CUVOAAQypOmKOU KIvVEUVOU.

P Ta éoodatwy pePIdiwV A KE@OAQIOTTOI0UVTaI EEOAOKARPOU.

} EAdxiom mrpoTeivopevn didpkeiatomobémong: Gvw Twv 5 eTwv. AuTo
TO aUOIB0i0 KEPAAAIO EVOEXETAI VO PNV OTTEUBUVETI OE ETTEVO UTEG TTOU
TPOBAETTOUV VO OTTOGUPOUV MV EIGQPOPAE TOUG TIPIV MV TTEPI0d0 Twv 5
ETWV.

}OI AMOEIG TTPOEYYPAPNG Kol €Eayopdg AouBdvovial OTToIOBATTOTE

onypn €wg ng 12:00 ko ekteEAOUVTA KOBNUEPIVA BAOEl MG ETTOPEVNG
kaBapng agiag evepynmkoU (dnAadr) o€ dyvwoT ICOTHia).
O1  exkkoBopioelg o€  oOxéon HE TG  QIMOEIG OUUUETOXWV
TpaydatotroloUvial MV OeUTEPN €pydoIPn nNUEPA PETA amd mv
nuepopnviakaBopiopol Mg KaBapng TpExouoag agiag. O1 ekkoBapioelg
0€ OXeOon ME MG amoelg €EayopWyv TTpayuamoTToloUvial M SeUTEPN
epYdoiun nUéEPQ PETE ammd MV nUeEpPOpNVia kaBopiopou Mg Kabapng
TPé€Xouaag agiag.

To A/K TagivopeitTar omv komyopia 6. Aum n 1a§ivounon avioToIxei o€
éva PeTOBANTO ouvduoopd MG €kBeong Ot OyopéG HETOXWV Kal
OMOAGYWV.

O1 mopokdmw Kivduvol, TTou dev AauBdvovial utTown oTov deikm,
MTTOpOUV £TTIONG va £xouv eTTIdOpacn amv kabopn agia evepynmkoU Tou
OZEKA:

- Thotwnkog Kivduvog: o Kivouvog va eTTIdeIVWOEi N 0IKOVOMIKN
KOTEoTOON TOU €KOOM VOGS OPOAOYOU A evéga)épewonKoo TiTAou, evw O
okpaiog  kivduvog eivar 0  Kivduvog £émong Tou €kOOTN.

- Kivduvog TTou OxeTifeTal PE MG XPNMUOTOOIKOVOUIKEG CUUBAOEIG: N
XPon TTPOBECUIOKWY XPNMOTOOIKOVOUIKWY HECWYV WTTOPEl  va
odnynoel og avarrapoywyn, auénon n peiwon mM¢g €kBeong omg
ayop£G, Toug OEiKTEG, To OTOIXEIQ EVEPYNTIKOU... ZUVETTWG, N KaBapn
agia Tou evEPYNTIKOU TOU KEPOAQIOU OE OPICHUEVEG TIEQITITWCEIG PTTOPET
va eEehixBel e 1POTTO JIOPOPETKO ATTO EKEIVO TWV UTTOKEIPEVWV
QyopWV OTIG OTTOIEG Eival EKTEOEINEVO TO KEPBAQIO.



"‘E¢oda
«Ta &oda kai o1 mpounBeies mou karaBdAdovral xpnoiuebouv yia Tnv kKGAuwn Twv damavwy Asitoupyiag tou OXEKA, ouurrepiAapBavouév wv Twv
oamavwyv d1apAuIons Kai d1Iavouns Twv uepidiwv. AutéS o1 SQTTAVES LEWVOUV TN SUVNTIKA aVATITUEN TwV ETTEVOUTEWV»

Edbanag £é§o8a mov ermuBaAoval mpLwv i HETA TV EMEvEucn

. " P Ta Tpéxovia £¢oda Baoilovial ota £¢oda MG TTPONYoUUEVNG Xprong
E§oba elc660u 2.00% ToU TEpmoE Tov AeképBpio Tou 2018 kar pTIoPEl va TToikiAAouV aTTo
‘Eoda €§660u Kavéva m piaxpion omv GAAn.

MNa TepioodTEPEG TTANPOPOPiES yia Ta £€0da, avatpélre omv evomTa
«€&oda» Tou evnuepwTKoU deAtiou autou Tou OXEKA TT0U d10miBeTON
gToV I0TOTOTIO:

http://www.assetmanagementhsbc.com/fr

To avadepduevo MOcooTO €ival TO MEYLOTO TIOU UMOPEL va smBAnOsi
oT0 KepAAaLd cog TP amno v snsv&uon tou. O enevduTi¢ unopst
va evnuepwBel and tov oUuBOUAO 1 TOV SLAVOPED TOU OXETIKA ME TO

TPAYLLOTIKO TT000 TwV ££08WV £L0080U KoL €050U. D T 1o (60505 A 0 5
a Tpéxovia £€0da dev TrepIAOUPBAVOUV: TIG TTPOUNBEIEGUTTEPATTODOON G
Eo8a nou emBdAhovtar and to OZEKA yia éva £tog Kol Ta €€00a peooAdBNnong, pe €€aipeon MV TEPITITWON Twv €E60WV

Tpéxovra £§oda 1.61% €10080U 1Y/Kal 560U TTOU TTANPLVOVTal a6 To OZEKA 6TV ayopdde! i

TTwAET pepidiaGAAou oxfpatog cuAAoyikr G Slaxeipiong.

'E¢o8a mov emuBaAAovral and to OZEKA UG OPLOUEVEG TIEPUTTWOELG

Npourfsia
anédoong

[Mponyouueveg atmodOoElg
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L P To OZEKA cuoTd®nke amg 4 OktwBpiou 1999.
PTo pepidio A dnpioupyriBnke ong 4 Oktwppiou 2009.
P Amo n¢G 25 ZemrepBpiou 2014, 0 SeikmG avapopdg apaipeiTal.
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To mapamavw BEAoS avriaToixei aTnv mepiodo KaTd Tnv oTToia o O&KTNG
avapopdg nrav diapoperikog. Oramoddéoels mou dnuoal eUTNKav mpIv
ammé autn TNV nuepounvia emrelxbnkav KATw ammé CUVONKES ToU eV
gival TAéov TPEXOUOES.

[MPAKTIKEG TTANPOPOPIES

P OcparoguAakac: CACEIS Bank
P Ta £yypaga TAnpo@opiwyv Tou OXEKA (evnuepwnkd deAtio/emaia £ékBean/egaunviaio £yypago) eival d100£a1pa dwpedv aTa YOAAIKE, KOTOTTIV aTTAoU
amuaTog, ammdé mv egutnpémaon meAarwyv Mg HSBC Global Asset Managementuéow e -mail: hsbe.client.servicesam @hsbc. fr
PH KoBopr) agja evepynmkoU diarOeTal ammd MV eTaIpEiadiaxeipiong.
4 PopoAdynon: MepidiaKePaAaioTToinang.
H @opoAoyikni vouoBeosiamg xwpag 61Tou dpelel To OZEKA Ba utropoloe vaxel QVIIKTUTIO OTOUG ETTEVOUTEG.
Ta £yypaga TTANPOPOPIWYV TwV GAAWYV KOMYopPIWwV PEPIBiwV (EvnuepwTKS deAtio/emola ékBeon/egaunviaio £€yypago) eivar d1aBéaipa dwpedv oTa
YOAAIKG, KaTOTTIV ammAoU aimjuaiog, amd mVv £EUTINEEMON TTEACTWY MG ETaIpEiag diaxeipiong yéow e -mail: hsbe.client.services-am @hsbce.fr:
HSBC Select Equity, pepidio H (Kwdikog ISIN : FR0011883289)
HSBC Select Equity, pepidio B (Kwdikoég ISIN: FR0013313988)
PH euBuvn mg HSBC Global Asset Management (France) mpokuTtel yévo Bdoel dnAwWoewv TTOU TTEPIEXOVTAl OTO TTAPOV €Yy popo Kai Ba ATav
TTapamrAQvNTKEG, QVOKPIBEIG ] GOUVETTEIG TTPOG Ta OXETKA PEPN TOU EVUEPWTIKOU deATiou yiaTo OZEKA.
PTo Tapdv FCP dev Tpoo@épeTtal o€ TPOoWTTo Hvwpévwy MoAiteiwv AepIknG (TTEPICTOTEPES TTANPOPOPIEG OTO EVNUEPWTIKO &€ ATio Tou apolfBaiou
KEPaAaiou).
NETITOPEPEIEGMG EVNUEPWHEVNG TTOAMKA G apolBwv MG ETaipeiag Alaxeipiong eival d100€01un oTov dIKTUOKO TOTTO  www.assetmanagement.hsbe.com/fr
N Xwpig KOOoToG {NTwviog ypamma €va aviiumo omd mv Etaipeia Alaxeipiong. AutEG ol AeTrropépeleg TepiExouv M pEBOSO pe mv oTroia
TIPAYMOTOTTOIEITAl O UTTOAOYIOUOG TG aUOIBAG KAl TV OPEAWY TTOU XOPNYoUVTal € 0pICUEVOUG UTTAAAAOUG, TOUG QOPEIG TTOU €ival UTTE UBUVOI YIa TNV
Katavour) Mg auolfng kai 1 olvBeon mg ETTITPOTIAG TTou KaBopilel MG apolBEG.

AuTté To OZEKA £x¢1 eykpiBgi a1rd T MaAAia kan puBpideTan amd  yaAAikq Apxn Xpnuatayopwv (AMF).
HSBC Global Asset Management (France) éxe1 eykpi0ei amré Tn FaAAia kai puBpideTal ard tTnv AMF.
O1 BaoIKEG TTANPOPOPIEG YIA TOV ETTEV SUTNA TTOU TrapéX oV Tal £3W iv ai akpIBeig kal emikaipotroiRdnkav oTig 11 PeBpouapiou 2020.
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