BaoIKES TTANPOYOPIEG YIA TOV ETTEVOUTN

«To TTOpPOV Eyypa@o TTaPEXEl BATIKEG TTANPOPOPIEG GTOUG ETTEVOUTEG OXETIKA UE TOV
OZEKA. Agv 1TpoKemal yia Sia@nuIoTIKO UAIKS. O1 TTAnpo@opieg TToU TTEPIEXEI OOG
TTOapEXOVTAl OUN@WVA WE Tn VOUOBETia, TTPOKEINEVOU va oag BondAoouv va KaTavoAoETe
Tl TepIAapBavel pia T évOuan o€ autd To apoiBaio KEQPAAQIO Kail TTolol Kivduvol
ouvOLovTal JE QUTAV. 20G OUPBouAeloude va To SIOBACETE YIa VO ATTOPaciceTe €AV Ba

€T EVOUOETE EXOVTAG YVWON TWV TT pay HATWV ».

HSBC

SELECT DYNAMIC

Mepidio A: Kwdikog ISIN: FR0010329359

HSBC X

Global Asset Management

Eraipeia Alaxeipiong: HSBC Global Asset Management (France)

2.TOXOI KQI ETTEVOUTIKN] TTOAITIKI)

P To AK E€XEl WG OTOXO va TOpEXEl, O€ €TEVOUTKO opilovia
TOUAGXIOTOV 5 €TWV, PIa eUENIKTN Kal EvEPYR Blaxeipion, ETTEVOEDUPEWN
KUpiwg omg ayopég petoxwv. Mapd 10 yeyovog 6T eeAicoeTal o€
eupUTEPAOPIOKOTAVOUNG, TO TTPO®iA Tou A/K uTTopei vaouykpIBei pe
MO KOTavour TTou omToTEAEITal KOTd HEoo 6po ommd 70% HETOXEG KOl
30% KpomKG KOl ETAPIKE OPOAOYQ, EKTEOEIPEVN OMG QVETTTUYHEVEG
QyOpPEG JE OTITIKN EUPW, KOBWG KAl OTIG avadUOHEVEG QYO PEG.

} H Siaxeipion Tou apoifaiou KeEQOAGiou TTPAYUOTOTIOIEITAI EVEQYA
XWPiG avapopd o€ BEiKM avaPoPaS.

} H emevdumkr otpamyikr) €ivar d1oKpIMKY Kal Bacifetar og pia
diadikooia diaxeipiong xoptoQuAakiou, opyavwpévn yupw omd 3
TIUAWVEG:

= pla OTpamylikf  KOTOVOMR  OTOIXEiWV  evepynTKOU
pJecoTrpdBegua/PokpOoTTPOBETUA, avGAoya pe Tov BoBud
miomg Tou Olaxelpiom (OToixeia Tou  evepynmKoOU,

YEWYPOAPIKEG TTEPIOXEG, TOMEIG),

=  pgId  TOKTMKA ~ KOTQVOUF)  TTOU  TTPOEPXETAl  OmTO TG
BpoaxutmrpdBeopeg ekmunoelg Tou OIAXEIPIOT] Yid VO
eTTWPEANBOET oTTO TG EUKAIPiEG MG QYO PG,

= piaemAoy OZEKA kai S1axeIPIoTWV IKOVWY, KOTE T YVWHN
MOG, va dnUIoupyroouV JokpoTTpdBe oun armédoon.

} To A/K emrevdueTal £wg kat 100% Tou evepynTkoU Tou o€ pepidian
petoxégtou OZE, pe 1a £¢1¢ Oplakatavoung:

L] O3E peroxwv: amd 50% éwg kai 80% Tou evepynmkoU Tou A/K
TToU £xel eTTEVOUBEi 0 OAOUG TOUG TOPEIG, OAEG TIG YEWYPOAPIKEG
TTEPIOXEG KAl OAEG TIG KEQOAQIOTTOIRCEIG.

L] OZE mpoidviwv arabepou ei00dnuarog: €wg kai 50% tou
evepynmkoU Tou A/K, xwpig TTpokaBopiouévo eAdyIoTo 6plo,
Slavepnuéva  PETAEU  KpOmKWV — TTAWV KAl TITAWV
ETTIXEIPNOEWYV, EUPWTTAIKWY Kal d1€BVWV, TUTTOU «investment
grade» i «high yield» (1iTAor upnAoU kivdUvou Adyw Mg
XAUNAAG TOUG TIIGTOANTITIKAG IKAVOMTOG) 1 BewpoUpevawg
10000vopa amd mv etapeia diaxeipiong (Ewg 30% Tou
evepynmkoU tou A/K), xpé€og avaduduevwy ayopwv (Omg

Mpo@iA kIvdUvVou Kai atTédoong

XapnAdTepog Kivduvog, YynhdTepog Kivduvog,

Kord kavdva xapunAdtepn
amoédoan

[t [ 2 [ s + o o [ 7 |

Kord kavdva uynhdtepn
amoedoan

}Ta I0TOPIKG OedOMEVO, OTTWG EKEIVA TTOU XPNOIYOTTOIOUVTal yia ToV
uTTOAOYIOUO ToUu oUVOETOU BEiKT), EVOEXETAI VA UNV OTTOTEAOUV OgIOTTIOM
£€voelgn Tou yeAovnkoU Kivouvou Tou OZEKA.

PH Komyopia KivoUuvou Tou cuvdéetal pe autd 1o OZEKA dev eival
eyyunuévn kai prropei vaegehixbei yéoaotov xpovo.

} H xapunAoTepn Kamyopia dev onuaivel « Xwpig Kivouvoy.

id1€G avoloyieg) KaI HETOTPE WI Y.
H etaipeia diaxeipiong Oev ompiletal oTTOKAEIOTKA R PNXOQVIKG OTG
aflohoyRoeig TIoU TIOpPEXOVIAl OO Toug OopyaviopoUg ofloAdynong
TIOTOANTIMKAG 1IKAvOMTAG Kol Trpomud m &Ik MG ovGAuon Tou
TOTWTKOU KIVOUVOU yia va agloAoyei mMv TIOTOANTITKA TTo10MTa TwV
OTOIXEiWV EVEPYNTIKOU KO GV ETTIAOYT TITAWV Y1 QyOpa& KAl TTWANON.
}To A/K putropei etriong vaetmevduel €wg kal 10 20% Tou evepynTkoU Tou

oe OZE d1agopoTroinpévou i eUEAIKTOU TUTTOU OTO TTACI 010 OTPAMYIKW V
TToU ovopddovTal «absolute returmn».

}To A/K ptropei emmiong va karapeUyel oe OZE Baoi{opeva og dEIKTEG N
trackers (OXEKA kai evaAakmkd etmevOumKda Ke@AAaia, YOAIKA 1)
EUPWTTAIKG, Xwpig TpokaBopiouévo Opio), kaBwg ka oe OZE
Booifopeva oe deikteg r/kai trackers aAAodarmol dikdiou pE avwTamo
6p1o 10 10% TOU EvepynTKOU).

}To A/K ptropei va uttékelTal g€ guvaAAaypomKko Kivouvo £wg 75% Tou
EVEPYNTIKOU TOU.

o TTOpEl va KoTogeUyel o daveloud PETPNTWY UYou b Y10
P To AK prropei PeVY: 9 MO peTPNTWV Uyoug 10% y
AGyoug arréKAIoNG Twv d100eGipwV.

}To A/K duvaral va eTTevdUEl OTIG XPNUATOOIKOVOUIKEG OUNPBAOEIG, OTG
EAEYXOUEVEG, OPYOVWHEVEG ) EEWXPNHUOMOMPIOKEG ayopEG (CUNBOAala
swaps, futures, options | TpoBeopIakéG TTPAEEEIG OUVAAAGYATOG) yia
OKOTTOUG KAAUWNG A/Kal £KBEONG TOU PETOXIKOU KIVOUVOU, Tou KIVOUVO U
ETMITOKI WV A/Ka KEAUWNG Tou cuvoAAaypomKkoU KivoUvou.

P Ta toodatwy pEPIBiwV A KEQOAQIOTTO10UVTAI EEOAOKARPOU.

} EAdxiom mrpoTeivépevn didpkeia ToroBémong: dvw Twv 5 eTwv. Auto
TO OpoIBaio KEQPAAQIO EVOEXETAI VO UNV aTTEUBUVETI O€ ETTEVOUTEG TTOU
TTPORAETTOUV VO OTTOOUPOUV MV EI0POPATOUG TTPIV MV TTEPI0d 0 TwV 5
ETWV.

}OI AMOEIG TIPOEYYPOPG KAl EEAYOPAS AouBAvovial OTTOI0BNTTOTE

onypn €wg ng 12:00 ko ekteAOUVTAI KOBNUEPIVG BAOEI MG ETTOPEVNG
KoBopnG agiog evepynmkoU (dnNAadr o dyvwaom 100THia).
O1  ekkoBapioelg  o0g  Oxéon HPE TG QAIMOEIG OCUUHPETOXWV
TpayparoTrologvial My JeUTEPN  £pYdOIun NUEPA PETE amO MV
nuepopunviakabopiopol Mg kaBapn g TpExoucag agiag. O1 ekkabapioelg
0g OXEOn ME TG aImoelg €Eayopwy TTpayuatoTToloUvtal T JeUTEPN
epYdoIun nuUEPa PETE ammd MV nUeEpopnvia kaBopiopou Mg KaBapng
TPEXOUOAG agiag.

}To A/K tagivopeitar omyv kamyopia 5. Aum n 1agivounon avioToixei o€
éva peToBANTOG ouvduaopud MG €kBeong o€ ayopég HPETOXWYV Kal
OMOAOYWV.

o TTOpOKGTW Kivouvol, TTou dev AouBdavovial uTtown oTov deikm),
pTTOpOUV £TTiONG Va éxouv £TTidpacn omyv kabapn afia evepynmkou Tou
OZEKA:

- Motwnkdg Kivduvog: o KivOuvog va eTISEIVWOET N OIKOVOUIKN
KOTGoTOON TOU €KBOM VOGS OMOAOYOU A EVOG XPEWOTIKOU TITAOU, EVW) O
okpaiog kivduvog eivar 0 kivduvog aB€émong Tou €kdOM).

- Kivduvog Tmou oxemdeTal ge MG XPNMOTOOIKOVOUIKEG OUUBAOEIG: N
XPAoN TIPOBECUIOKWY XPNMOTOOIKOVOUIKWY WECWY WTTOPEi  va
odnynoel og oavarmapaywyn, ouénon 1 peiwon mg €kBeong omg
ayopég, Toug JEIKTEG, TO OTOIXEIO EVEPYNTIKOU... ZUVETTWG, N KaBapn
aia Tou evepynTKoU ToU KEQOAQIOU O€ OPITUEVEG TTEPITTTWOEIG UTTOPE
va eEehixBei e 1POTTO BIOPOPETKO OO EKEIVO TwWV UTTOKEIPEVWV
QayopwWV OTG OTTOIEG €ival EKTEBEINEVO TO KEQBAQIO.



"‘E¢oda

«Ta éoda kai o1 mpounBeiegs mou karaBdAAovrail xpnoiuebouy yia TNV KGAuwn Twv darmravwy Asitoupyiag rou OXEKA, ouptrepiAauBavouévwy Twv
oamavwyv d1apAuIons Kai d1Iavouns Twv uepidiwv. AutéS o1 SQTTAVES LEWVOUV TN SUVNTIKA aVATITUEN TwV ETTEVOUTEWV»

Edbanag £é§08a mouv emPdaAlovral mpwv i} HETA T EMEVSUGH

'E§¢oda 10060V 2%
'E€oba £§680uL Kavéva

To avadepduevo MOcooTod €ival TO HEYLOTO TIOU UMOpPEL va snLB)\nesi
oT0 KepAAaLd cog TP amno v snev&uon tou. O enevduTi¢ unopst
va evnuepwBel and tov 6UUBOUAO 1 TOV SLAVOpED TOU OXETIKA HE TO

PTa Tpéxovia £60da Bacifovial ota £€0da m¢ TrponyoUHEVNG XPAoONG

Tou Teppamoe Tov AekéuBpio Tou 2018 Ko uTTopei va TToikiAAouv arro
m piaxpron omv GAAn.

MNa TepioodTEPEG TTANPOPOPiES yia Ta £€€0da, avatpélre omyv evomTa
«€&oda» Tou evnuepwTKoU deAtiou autou Tou OZEKA TT0U S10miBeTON
OTOV I0TOTOTIO:

http://www.assetmanagementhsbc.com/fr

TPOYUATIKO 11000 TwV €08 WV £10080U Kat €660U.
'E§¢oda mou smPBaMlovral and to OIEKA yia éva €tog

Tpéxovta £§oda 1.50%

PTa TPEXOVTa ££000 OV TTEPIAQUBAVOUV: TG TTPOUABEIEqUTTEPATTO®OON G
Kol Ta €€00a peooAdBnong, pe e€&aipeon My TEPITITWON Twv E60WV
e10600u r)/kal €€6d0u TTou TTANpwvovTal armd 7o OXEKA 61av ayopddel f
TTwAET pepidiaGAAou oxuaTog auAAOYIKNG Blaxeipiong.

'E¢o8a mov emuBaAAovral and to OZEKA UG OPLOUEVEG TIEPUTTWOELG

Npourfsia
anédoong

Mponyouueveg atroddoEIg

B HSBC Select Dynamic - A

@5% EONIA (RI) + 20% Merrill Lynch European Union Gov Bond Loc (RI) + 15% MSCI
France (EUR) R1+60% MSCI World (EUR) RI

20,0% 17,2%
15.4% 16,4%

15,0% 13,3% 1, 1% 12 sl 133%

10,0% bo TTponyoupeveg armrod6oeig dev SI00POAI(OUV TG HEAAOVTIKEG.

5 0% 2% 3,7% o UTTOAOYIOUOG TwV TTPpoNyoU uevwY armoddoewv Aaudvel utréwn dAa

’ m I Ta £6000, EKTOG OTTO TG EVOEXOUEVEG TTPOUNOEIES.
0,0% b o omoddoelg utrohoyifovial pe Ta KOBApd ETTAVETTEVOUBEVTU
pepiouara yia 10 A/K Kol 1o akaBap1oTa TTaveTTEVOUBEVTA W piouaTa
-5,0% yia Tov deikm.
-10,0% o P To OZEKA ouoTabnke ong 7 lavouapiou 2009
-12,4% ' PTo pepidio A dnuioupyrBnke omg 7 lavouapiou 2009.

-15,0%
bo TTPONYOUEVEG OTTODOCEIG UTTOAOYIOT KOV O€ EUPW.

P Amo n¢g 25 ZemreuBpiou 2014, o deikmg avapopdg agaipeiTal.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

‘i
To mapamavw BEAOS avTiaToI el TNV TEPiIOOO KATA TNV OTTOIA O OEIKTNG
avapopdg nrav 01agoperikos. Orarodoaeis Tou dNUooIEUTNKAV TTPIV
amré auTh TNV nuepounvia emTelxOnkav KATw ammé ouvenKes Tou o&v
gival TAéoV TPEXOUOES.

[MPAKTIKEG TTANPOPOPIES

4 O¢eparo@uAakag: CACEIS Bank

P Ta £yypaga TTAnpo@opiwv Tou OZEKA (evnuepwnkd deAtio/emoia ékBeon/egaunviaio €yypago) eival diaBéoipa dwpedv aTa YOAAIKE, KOTOTTIV amTAoU
amuaTog, ommdé mv egutnpémaon meAarwyv Mg HSBC Global Asset Managementuéow e -mail: hsbe.client.servicesam @hsbc.fr

PH KoBopr) agia evepynmkoU diarOeTal ammd MV eTaIpEiadiaxeipiong.

PopoAdynon: Mepidia KepaAaioTroinong. ZUPPWVa PE TO POPOAOYIKO KOBEOTWG OOG, Ol UTTEPOEIEG Kal Ta EVOEXOUEVA €000 TTOU GUVOEOVTAl JE TV
Karoxn pep1diwv Tou OZEKA utropei vautrdkeivial oe opoAoyia. Zag ouvioToUue va cuuBouleuBeite mv eTaipeiadidBeong Tou OZEKA.
Ta £éyypaga TTANPOPOPIWY TwV GAAWV KOMYyopIwy PEPIdiwY (EvnuepwTKS deATio/emaia ékBean/egaunvicio éyypogo) eival dioBéoipa dwp eav oTa
YOAAIKG, KaTOTTIV ammAoU aimjuarog, amd mv £EUTINEEMON TTEACTWY MG ETaIpEiag diaxeipiong yéow e -mail: hsbe.client.services-am @hsbce.fr:

HSBC Select Dynamic - yepidio R (Kwdikog ISIN: FR0011512359)

HSBC Select Dynamic - yepidio H (Kwdikog ISIN: FR0011883339)

HSBC Select Dynamic - yepidio B (Kwdikdg ISIN: FR0013313970)

PH euBuvn mg HSBC Global Asset Management (France) mpokUTTel povo Bdoel dNAWOEwWV TTou TTEPIEXOVTAl OTo TTapoOV £yypago kal Ba ATav
TTapamrAavNTKEG, QVOKPIBEIG j GOUVETTEIG TTPOG Ta OXETKA PEPN TOU evnuepwTIKOU deAtiou yiaTo OZEKA.

To mapdév FCP dev mpoogépetal o€ TpdowTto Hvwpévwy MoAiteiwv ApepIKAG (TTEPITAOTEPEG TTANPOPOPIEG GTO EVNUEPWTIKO € ATio Tou apolBaiou
KEPaAaiou).

4 NETITOPEPEIEGMG EVNUEPWHEVNG TTOAMKA G apolBwv MG ETaipeiag Alaxeipiong eival d100€01un oTov dIKTUOKS TOTTO  www.assetmanagement.hsbe.com/fr
N Xwpig KOOoToG {NTWVIog ypamtd £va aviiumo omd mv Etapeia Alaxeipiong. AutEg o1 Aemmouépeieg Tepiéxouv m péBodo pe mv oTroia
TIPAYHOTOTTOIEITAl O UTTOAOYIGHOG G aUOIBAG KAl TV OPEAWV TTOU Xo0pnyoUVvTal € 0pIoUEVOUG UTTOAARAOUG, TOUG (OPEiG TToU €ival uTreUBuvol yia TNV
KaTtavour) Mg apolfng kai M olvBeon Mg ETITPOTIAG TTOU KaBopilel NG apolBEG.

AuTté To OZEKA £x¢1 eykpiBei a1rd T MaAAia kan puBpideTan amd  yaAAikq Apxn Xpnuatayopwv (AMF).
HSBC Global Asset Management (France) £éx€1 eykpi0gi aré Tn FaAAia kai puBpideTon ard Tnv AMF.
O1 BaoIKEG TTANPOPOPIEG VIO TOV ETTEV SUTH TTOU TTaPEXOV Tal £SW iV ol akpIR Eig Kal eTiKaipoTToIROnkav oTig 14 PeBpouapiou 2019.
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