BaoIKES TTANPOYOPIEG YIA TOV ETTEVOUTN

«To TTOpPOV Eyypa@o TTaPEXEl BATIKEG TTANPOPOPIEG GTOUG ETTEVOUTEG OXETIKA UE TOV
OZEKA. Agv 1Tpokemal yia S1o@nuIoTIKO UAIKS. O1 TTANPOQOpPIES TTOU TTEPIEXEI OOG
TTOapEXOVTAl OUN@WVA WE Tn VOUOBETia, TTPOKEINEVOU va oag BondAoouv va KaTavoAoETe

Tl TepIAapBavel pia Tévouon oe autd To apoiBaio KEQPAAQIO Kal TTolol Kivduvol
ouvdEoVTal e QUTAV. £aC CUPBOUAEUOUNE Va TO SIGRACETE VIO VA OTT OPACICETE €Gv Bal Global Asset Management

€T EVOUOETE EXOVTAG YVWON TWV TT Pay HATWV ».

HSBC SELECT BALANCED

Mepidio A: Kwdikog ISIN: FR0010329391

Eraipeia Alaxeipiong: HSBC Global Asset Management (France)

2.TOXOI KQI ETTEVOUTIKN] TTOAITIKI)

P To AK €XEl WG OTOXO va TOpEXEl, O€ €TEVOUTKO oOpifovia
TOUAGYIOTOV 5 €TWV, PIa eUEAIKTN Kal EVEPYN Bl1OXEipIon, ETTEVOEDU PEVN
KUpiwg omg ayopég petoxwv. Mapd 1o yeyovog Om e&eAicoetal o€
eupUTEPAOPIOKOTAVOURG, To TTPpo@iA Tou A/K uTTopei vaouykpiBei pe
Jia KoTavour) TTou ommoTeAEiTal KOoTd pégo 6po amd 50% HETOXEG Kal
50% Kpomk@ Kol ETAPIKA OPOAOYQ, EKTEOEIPEVN OMG QVETTTUYHEVEG
QyOPEG UE OTITIKN EUPW.

H diaxeipion Tou apoifaiou ke@ahdiou TrpaypatoTrolEiTal EvEPYd

XWPiG avapopd o€ BEiKM avaPoPaS.

H emevdunk otpomyikr eival d1okpImKr kai Paciletal o PIa

d1adikaoia diaxeipiong xoptoQuAakiou, opyavwuévn yupw omd 3

TIUAWVEG:

= pla OTpamylikf  KOTOVOMR  OTOIXEiWV  evepynTKOU

pJecoTrpdBegua/PokpOoTTPOBETUA, avGAoya pe Tov BoBud

miomg Tou Olaxelpiom (OToixeEia Tou  evepynmKOU,

YEWYPOAPIKEG TTEPIOXEG, TOMEIG),

=  pgId  TOKTKA ~ KOTQVOUK)  TTOU  TTPOEPXETAl  OTTO TG
BpoaxutmrpdBeopeg ekmunoelg Tou OIAXEIPIOT] Yid VO
eTTWPEANBOET oTTO TG EUKAIPiEG MG QYO PG,

= piaemAoy OZEKA kai S1axeIPIoTWV IKOVWY, KOTE T YVWHN
MOG, va dnUIoupyroouV JoKpoTTpdBeaun armddoaon.

} To A/K emrevdueTal £wg kat 100% Tou evepynTkoU Tou o€ pepidian

petoxégtou OZE, pe 1a £¢1¢ Oplakatavoung:

L] O3E peroxwv: amd 35% éwg kai 65% Tou evepynmkoUu Tou A/K
TToU £xel €TTEVOUOEi 0 OAOUG TOUG TOPEIG, OAEG TIG YEWYPOPIKES
TTEPIOXEG KAl OAEG TIG KEQPAAQIOTTOIACEIG.

L] OZE mpoidviwv arabepou e1006Auarog: €wg kai 65% Tou
evepynmkoU Tou A/K, xwpig TTpokaBopiouévo eAdyIoTo 6plo,
Slavepnuéva  PETAEU  KpOmKWV — TTAWV KAl TITAWV
ETTIXEIPNOEWYV, EUPWTTAIKWY Kal d1€BVWV, TUTTOU «investment
grade» i «high yield» (1iTAor upnAoU kivdUvou Adyw Mg
XAUNAAG TOUG TIIGTOANTITIKAG IKAVOMTOG) 1 BewpoUpevawg
10000vopa amd mv etapeia diaxeipiong (Ewg 30% Tou
evepynmkoU tou A/K), xpé€og avaduduevwy ayopwv (Omg

Mpo@iA kIvdUvVou Kai atTédoong

XapnAdTepog Kivduvog, YynhdTepog Kivduvog,
Kord kavdva xapunAdtepn Kord kavdva uynhdtepn
amoédoan amoedoan
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}Ta I0TopIKA dedopéva, OTTWG EKEiva TTOU XpNolhoTIoloUvTal yida ToV
uTToAOYIOPO Tou oUvBeTOU deEiK, EVOEXETAl va uNnV armoTeAoUV agid TTiom
£€vOeIgn Tou peAovnkoU Kivouvou Tou OZEKA.

}H Komyopia kivoUuvou Tou cuvdéetal pe autd 1o OZEKA dev eiva
eyyunuévn kai prropei vaegeAixbei yéoaatov xpoévo.

} H xapnA6Tepn kamyopia dev onuaivel « Xwpig Kivouvoy.

id1€G avoloyieg) Kal HETOTPEWI YO
H emaipeia diaxeipiong dev ompidetal ammokAEIOTKA 1 pnxavikd omg
aflohoyRoeig TIoU TIOpPEXOVIAl OO Toug OopyaviopoUg ofloAdynong
TIOTOANTIMKAG 1IKAvOMTAG Kol Trpomud m &Ik MG ovGAuon Tou
TOTWNKOU KIVOUVOU yIa va agloAoyei MV TIOTOANTITKA TToI0MTa TV
OToIXEiWV EVEPYNTIKOU KO GTNV £TTIAOYA TITAWV yIa ayopd Kol TTWANGn.
}To A/K putropei etriong vaetmevduel €wg kal 10 20% Tou evepynTkoU Tou

oe OZE d1agopoTroinpévou i eUEAIKTOU TUTTOU OTO TTACI 010 OTPAMYIKW V
TToU ovopddovTal «absolute returmn».

To A/K ptropei etriong vakarapeUyel ae OZE Baoi{opeva oe OEiKTE G
f trackers (OZEKA ka1 eVOAOKTIKG ETTEVOUTIKA KEQOAQIQ, YOAAIKG R
EUPWTTOIKG, XwpPig TTpokabopiopévo 6plo), KaBwg kai o OZE
Boo1goueva o deikTeG r/Kal trackers aAAodarToU diKaiou Pe avw TATO
6p1o 10 10% Tou evepynTkoU.

}To A/K ptropei va utrékeital oe ouvarAaypamkd Kivouvo €wg 75% Tou
EVEPYNTIKOU TOU.

}To A/K putropei vakarageUyel o€ davelopd petpntwy Uyoug 10% yia
AGyoug arréKAIoNG Twv d100eGipwV.

}To A/K dUvaral va eTrevOUEl OTMG XPNHUOTOOIKOVOUIKEG OUUBAOEIG, OTG
EAEYXOUEVEG, OPYOVWHEVEG ] EEWXPNMCMOTMPIAKEG AYOPES (CUNBOAaIa
swaps, futures, options i TpoBeopIakéG TTPAEEIG GUVAAAGYHOTOG) Yia
OKOTTOUG KAAUWNG A/Kal £KBEONG TOU PETOXIKOU KIVOUVOU, Tou KIVOUVO U
ETMTOKIWV /KA KEAUWNG Tou GuVOAAaypomKoU KivoUvou.

P Ta éoodatwy HEPIBiwWV A KEQOAQIOTTOI0UVTAI EEOAOKARPOU.

4 EAdxiom mpoTeivopevn didpkeia TomroBEmong: Gvw Twv 5 eTwv. AuTo To
apoIBaio KEQOAAIO E€VOEXETAl VO PNV ommeuBUveETAl Of E€TTEVOUTEG TTOU
TPOBAETIOUV VO OTTOGUPOUV MV EIGPOPE TOUG TTPIV MV TTEPiodo Twv 5
ETWV.

}OI AMOEIG TIPOEYYPOPG Kal e§ayopds Aaufdvovial OTroladATIOTE
onyun €wg n¢ 12:00 ko ekreAoUvTal KOBNUEPIVA BAoel MG ETTOPEVNG
kaBapng agiag evepynmkoU (dnAadr o€ dyvwom 100Tyia).

O1  ekkoBapioelg o0e  Oxéon HE TG QAIMOEIG OCUHPHPETOXWV
TpayyorotroioUvial MV OeUTEPN €PYACIPN NUEPA META OO MV
nuepounviakabopiopol Mg kabaprg péxoucag afiag. O ekkabapioelg
0€ OXeOn ME TG amoelg €éayopwyv TTpayuatoTToloUvial M JeUTEPN
epydoIun nuéEPa PETE ammd MV nuepopnvia kaBopiopoU Mg KaBapng
TPEXOUOOG agi0G.

To A/K Ta§vopeitar omv komyopia 4. AuT) n To§vounon avioToixei o€

éva PETOPBANTO ouvBUaOMO TG £KBeOong Ot QyOPEG HETOXWYV Kal

OMOAOYWV.

}OI TTOPOKATW Kivduvol, TTou dev AopyBdvovial uTtown oTov deikm),
MTTOPOUV £TTIONG VA €XOUV £TTIdpacn omv kabapr) agia evepynmkoU Tou
OZEKA:

- Thotwnkog kivduvog: o Kivouvog va eTIOEIVWOET N OIKOVOUIKA
KOTAOTOON TOU €KOOT EVOG OJOAOYOU N svégq)épewonKo(J TiTAou, evw 0
oKkpaiog  Kivduvog eival 0  Kiviuvog £€mong Tou €KOOM).

- Kivduvog TTou OxeTileTal Pe MG XPNMATOOIKOVOUIKEG OUMBAOEIG: N
XPNon TIPOBECUIOKWY XPNMOTOOIKOVOUIKWY HECWYV WPTTOPEi  va
odnynoel ot avarmopaywyr, auénon n peiwon mg ékBeong omg

0PEG, TOUG BEIKTEG, Ta OTOIXEI EVEQYNTIKOU... ZUVETTWG, N KaBapn
agia ToU evepynTKoU ToU KEQPOAQIOU O€ OPICUEVEG TTEPITITWOEIG UTTOPEI
va eEehixBei e 1POTTO JIOPOPETKO aTTO EKEIVO TWV UTTOKEIMEVWV
QyopWV OTIG OTTOIEG €ival EKTEOEINEVO TO KEPBAQIO.



"‘E¢oda

«Ta éoda kai o1 TpounBeies mou kataBdaAAovrai xpnoiuebouy yia TNV KGAuwn Twv damavawv Asitoupyiag Tou OZEKA, oupurrepiAauBavopuévwy Twv
oamavwyv d1apAuIons Kai d1Iavouns Twv uepidiwv. AutéS o1 SQTTAVES LEWVOUV TN SUVNTIKA aVATITUEN TwV ETTEVOUTEWV»

Edbanag £é§o8a mov ermuBaAoval mpLwv i HETA TV EMEvEucn

'E§¢oda 10060V 2%
'E€oba £§680uL Kavéva

To avadepduevo MocooTtod sival To HEYLOTO TOU Umopel va emBAndel
oT0 KepGAaLO oag TPV ard v enévduch tou. O enevduTthg Hoped
va evnuepwOel amd tov cUPBOUAO 1 ToV SLaVOUER TOU OXETIKA UE TO

PTa TpéxovTa £60da PBacifovial ota £§0da m¢ TrponyoUHEVNG XPAONG

mou Teppdmoe Tov AekéuBpio Tou 2018 ko uTTopei va TToikiAouv arro
m piaxpron omv GAAn.

MNa TepioodTEPEG TTANPOPOPiES yia Ta £€€0da, avatpélre omyv evomTa
«€&oda» Tou evnuepwTKoU deAtiou autou Tou OZEKA TT0U S10miBeTON
OTOV I0TOTOTIO:

http://www.assetmanagementhsbc.com/fr

TPOYUATIKO 11000 TwV €08 WV £10080U Kat €660U.
'E§¢oda mou smPBaMlovral and to OIEKA yia éva €tog

Tpéxovta £§oda 1.40%

PTa TPEXOVTa ££000 OV TTEPIAQUBAVOUV: TG TTPOUABEIEqUTTEPATTO®OON G
Kol Ta €€00a peooAdBnong, pe e€&aipeon My TEPITITWON Twv E60WV
e10600u r)/kal €€6d0ou TTou TTANpwvovTal armd 7o OXEKA 61av ayopddel f
TTwAET pepidiadAAou oxuatog auAAoyikig diaxeipiong.

'E¢o8a mov emuBaAdovral and to OZEKA UMO OpLOUEVEG TIEPLTTWOELG

Npourfsia
anédoong

[Mponyouueveg atrodOOEIg

WHEEC Sebect Balaroed - &

1@ 109 EONIA (RI) + 20% Merrill Lynch European Union Gov Bond Lo (R1) +
109 MSCI France (EUR) R+ 0% BMSC1World (EUR) RI

20,08
15,0% . 11.9% b o TTpoNyoUpeveG arodooelg eV S100PaNi(oUV TG HEANOVTIKEG.
3 11 - . . . . . .
i T wosg LT e O uTroAoyIopdG Twv TTponyoUHEVWY amroddoewv AauBavel uTTown 6Aa
10.0% 10 £€050, EKTOC OO TIG EVOEXOUEVECS TIPOUNBEIEG.
< 0% T bo arrodd0oelg utrohoyiovial pe To KOBOPG ETTOVETTEVOUBEVTT
o A 7% pepiopama yia 10 A/K Kal Ta okaBdpioTa eTTaveTTEVOUBEVTA PEPioUaTa
oo ‘= . l [ | ylaTov deikm.
' PTo OZEKA cuotéBnke ong 7 lavouapiou 2009
5,00 PTo pepidio A dnuioupyrBnke omg 7 lavouopiou 2009.
100% a Er b o TIPONYOUMEVEG TTOOOOEIG UTTOAOYIOT KOV O€ EUPW.
010 2011 2AF  2OA3 2004 2MS 2016 2017 2048 F0I9 P A6 ng 25 SemrepBpiou 2014, 0 Seikmg avaPopAg QI PEITa.
- Pria MEYOAUTEPN OKpPifEla oTov Oeikm avagopdg, avaTpéEte aTo TUAKA

To mapamdvw BEAog avrioTolxel aTnV TEPi0d0 KATG TNV OTTOI O OEiKTNG «ZTOXOI Kal ETTEVOUTIKI) TTONTIKI ».

avapopdg nrav d1apopetikog. O1amodoéoel mou ONUoaIEUTNKAV TTPIV
amré auTn TNV nuepounvia emTelxOnkav KATw amré ouvenKeS Tou Oev
gival TAéov TPEXOUOES.

MPaKTKES TTANPOPOPIES

4 Oeparo@uAakag: CACEIS Bank

P Ta £yypogea TTAnpo@opiwyv Tou OZEKA (evnuepwnkod deAtio/emoia €kBeon/egaunviaio €yypapo) eival d1aB€aipa dwpedv oTa YOAAIKE, KaTOTTIV amTA oU
aImpoTog, ommd mv egutnpémaon meAarwv Mg HSBC Global Asset Managementpuéow e -mail: hsbe.client.servicesam @hsbc. fr

PH kaBapr o&ia evepynnkouU diamiBeTal ammé MV eTaIpeiadiaxeipiong.

PopoAdynaon: Mepidia kepahaloTroinang. ZUPPWVa PHE TO POPOAOYIKO KABETTWG 0OG, Ol UTTEPAEIEG KAl Ta EVOEXOUEVA €00 TTOU GUVOEOVTOI JE TV
karoxr) pePIdiwv Tou OZEKA ptro pei vauTTOKE VIOl € POPOAOYia. Zag OuVIoToUHE Va OUUBOUAEUBEiTE MV eTaipeiadidBeong Tou OXEKA.
Ta £yypaga TTANPOPOPIWYV TwV GAAWV KOMYOPIWV PEPIBiWY (EvNUEPWTKS deATio/emaia EkBean/egaunvicio Eyypago) ival diaBéoipa dw pedv oTa
YOAAIKG, KamdTTIV amrAoU aimjpatog, ammd my £EUTTNPEMaOn TTEAATWYV MG Taipeiag diaxeipiong péow e-mail: hsbe.client.services-am@hsbe.fr:

HSBC Select Balanced - pepidio R (Kwdikog ISIN: FR0011512342)

HSBC Select Balanced - pepidio H (Kwdikog ISIN: FR0011883313)

HSBC Select Balanced - pepidio B (Kwdik6gISIN: FR0013313962)

PH euBuvn mg HSBC Global Asset Management (France) mpokuTtel yévo Bdoel dnAwoewyv TToU TEPIEXOVTAl OTO TTAPOV £yypago Kal Ba ATav
TTapammrAavnTKEG, QVOKPIBEIG j OOUVETTEIG TTPOG T OXETKA €PN Tou evuEPWTKOU deAtiouyiaTto OZEKA.

}To mapov FCP dev mpoogépetal oe TpOowTo Hvwuévwy MoAiTeiwv APepIKAG (TTEPICOOTEPEG TTANPOPOPIEG OTO EVNUEPWTIKO O€ ATio Tou apolfaiou
KEPOAAQioU).

4 NETTTOPEPEIEGMG EVNUEPWHEVNG TTOAMKA G apoiBwy Mg ETaipeiag Alayeipiong eivar d1a8€a1un otov 81kTuokd TOTT0 Wwww.assetmanagement.hsbe.com/fr
N Xwpig KO6OTOG ¢NTWVIOG ypommTd éva aviiumo amd mv Etaipeia Alaxeipiong. Autég ol Aetrropépeleg mepléxouv m péEBOdO pe mv oToia
TIPAYUOTOTTOIEITAl O UTTOAOYIONOG TG apOIBAG Kal TwV 0PEAWV TTOU XopnyouUvTal g€ OpIguEVOUG UTTAAANAOUG, TOUG OPEIG TTOU eival uTTE UBUVOI Yyia TNV
KaTtavour) Mg auoifng kal ) olvBeon MG ETITPOTIAG TTOU KaBopilel MG apoIBEG.

AuTto 1o OZEKA éx¢e1 eykpiBei a1rd TN MaAAia ko puBpidetan amré n yaAAiki Apxn Xpnuarayopwv (AMF).
HSBC Global Asset Management (France) éxe1 eykpi8gi amré 1n FaAAia kai puBpideTal ard tnv AMF.
O1 BaoIKEG TTANPOPOPIES VIO TOV ETTEV SUTH TTOU TTAPEXOV Tal £3W €iv ol akpIR Eig Kal eTiKaipotroindnkav oTig 11 PeBpouapiou 2020.
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