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oT1OX0, UTTO TNV TTpoUTIé0e0n

OTI BV TIPOKAAEI oNUAVTIKA

BAGBN og kavévav atrod Toug

€v AOyw oTOX0UG Kai 6Tl oI
ETAIPEIEG OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
ETEVOUOEIG EQapUOlouv
TTPOKTIKEG XPNOTAG
dlakuBépvnong.

H tagivopia Tng EE €ivai
éva ouoTnua Tagivounong
TTOU BE0TTIOTNKE UE TOV
Kavoviouo (EE) 2020/852,
0 OTT0i0G TTaPaBETEl Evav
KATAAOYO E
TTEPIBAANOVTIKA BIL)CIUES
OIKOVOUIKEG
dpaaoTtnpIoTnTeG. O £v
AOYw KavovIOPOG dev

AvayvwpIoTIKOG KWBIKOG VOMIKAG OVTOTNTAG:

969500Q7HGCE44XGR189

[MepiBaAAovTIKG /KAl KOIVWVIKA
XOPAKTNPIOTIKA

Nai

Oa TPAYUATOTTOINCEl VA EAAXIOTO
TTO000TO BIWCINWY ETTEVOUOEWV HE
mwePIBAAAoOvVTIKG 0TOXO:_%

O€ OIKOVOMIKEG OpACTNPIOTNTEG TTOU
BewpouvTal TTEPIBAMOVTIKA BILCINEG
oUpewva pe TNV Tagivouia tng EE

O€ OIKOVOMIKEG OPAOTNPIOTNTEG TTOU OEV
BewpouvTal TTEPIBANOVTIKA BILCIPESG
oUpewva pe TNV Tagivouia tng EE

Oa TPAYHATOTTOINCEl VA EAAXIOTO
TTO0O00TO BIWCIHWY ETTEVOUOEWV HE
KOIVWVIKO 0T10X0:_%

To TTapdv XPNUATOTTIOTWTIKO TTPOIOV £XEl WG OTOXO TIC BILCINES ETTEVOUOCEIG;

Oxi

Mpow0si Ta TePIBAAAOVTIKA KOl KOIVWVIKA
(E/S) XapaKTNPIOTIKA

Kal, TTOPOAO TTOU BEV €XEl WG ETTEVOUTIKO OTOXO
TIG Biwolueg emTevOUOEIlg, Ba TTepIAapBavel Eva
eAaxioto 1000016 10% BILCIYWY ETTEVOUCEWY

pE TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG
OpaCTNPIOTNTEG TTOU BEwpouvTal
TTEPIBAAAOVTIKA BIWOIUEG CUUPWVA UE TNV
Tagivoyuia Tng EE

pE TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG
OpaCTNPIOTNTEG TTOU eV Bewpouvtal
TTEPIBAAAOVTIKA BIWCIUEG CUUPWVA UE TNV
Tagivoypia Tng EE

TePIANaUBAVEl KATAAOYO PE
KOIVWVIKA BIWCIYEG
OIKOVOUIKEG
dpacTnpPIOTNTEG. OI
Biwoiueg emmevduoelg pe
TTEPIBAAANOVTIKO GTOXO OV
gival ammapaitnTa
€UBUYPAUUIOUEVEG.

ME KOIVWVIKO GTOXO

TpowOei TEPIBAAAOVTIKA Kol KOIVWVIKG (E/S)
XOPOKTNPIOTIKA, aAAd Sev Ba
TPOAYMOTOTTOINCEI BIWCIPEG ETTEVOUOEIG

Moia TepIBAaAAOVTIKA A/KAI KOIVWVIKA XOPOAKTNPICTIKA TTpowoei autd To
XPNHOATOTTIOTWTIKO TTPOidV;

To empépoug apoifaio Ke@aAaio TTPowoEi TTEPIBAAAOVTIKA, KOIVWVIKG XOPOKTNPIOTIKA KAl XAPAKTNPIOTIKA
diakuBépvnong (E, S kai G) emevduovTag o€ dIEBVEIG ayopEG HETOXWV Kal TITAWV OTABEPOU €1000AUATOG YE
TTPOTIUNGN OTO €UPW Kal ETTIAEYOVTAG TITAOUG TTOU €kBidovTal ATTO ETAIPEIES I XWPES EVOG ETTEVOUTIKOU
QPACPOTOG EKOOOEWY TTOU TTANPOUV KPITAPIA OXETIKA PE TO TTEPIBAAAOV, TNV KoIvwvia Kal Tn dlakuBEpvnon
(ESG). To empépoug apoiBaio keaAaio £TTevdUETal, KAT €TTIAOYA TOU BIOXEIPIOTH, iTE O€ TITAOUG ETAIPEIWV
Il XWPWV €iTe € Opyaviopoug auAloyikwy eTrevouoewy (OZE) TTou diaxeipifetal o dpihog HSBC.

MNa TG ekdOTEIG TITAWY BNPATIWY 1 IBIWTIKWYV EICNYHEVWVY ETAIPEIWV: O DIAXEIPIOTAG ETTIAEYEl OE KABE KAGDO,
oUpQwva Pe TNV TTPootyyion «best-in-class» (kopugaieg oTnv KaTNyopia), ETaIPEiEG PE TIG BEATIOTEG
TPakTIKEG ESG o€ oUyKpIon PE TIG TIPAKTIKEG AVTIOTOIXWY ETAIPEIWV OE KABE KAGdO TNG oikovopiag. MNa kabe
TUAWva ESG, xpnoipotroiolvTtal didpopa KpITApIa, OTIWG EIBIKOTEPA: oI eKTTOPTTEG CO2 yia Tov TTUAWVA Tou
mepIBaAAovTog (E), n diaxeipion TTpoowTmKoU yia ToV TTUADVA TNG KOIVWVIaG (S) kal To eTTiTTed0
avegapTnaiag Twv dI0IKACEWV yia Tov TTUAWva NG diakuBépvnong (G).

Mo TG KPaTIKEG EKBOOEIG (OUOAOYQ): Ol XWPES TTOU €KBIBOUV TITAOUG O€ EUPW TagIivououvTal CUPPWVA JE TN
ouVvoAIKr Toug BaBpoAoyia «kESG» trou Bacidetal katd 50% oTtov TTuAwva MepiBaArovTog (E) kai katd 50%
oTov TTuAwva Koivwviag / AlakuBépvnong (S/G). O ruhwvag Koivwviag kai AiakuBépvnong repIAapavel
TNV av@Auaon Tou TTONITIKOU OUOTHAPATOG Kal TNG AlakuBépvnaong, Twv avepwTrivwy SIKAIWPATWY Kal Twv
BepeNIWOWV EAEUBEPIWV, KABWG KOI TWV KOIVWVIKWY ouvBnkwyv. O TTuAwvag Tou MepiBaAiovTog
TepIAaUBAvel TNV avAdAuan TwV QUOIKWY TTOPWY, TNG KAIHOTIKAG aAAayRG Kal TG EVEPYEIAG, TNG TTAPAYWYAS
Kal TNG BILOIPNG KATAVAAWGNG.



O diaxeipioThg emAéyel Baael TNG TTpoaéyyiong «EmAoyr) ESG», HeTagl Twv Xwpwv TTou €kdidouV TITAOUG
€ EUPW, TIG XWPEG PE YIa KaTt eAdxioTov aglohdynon ESG aupewva pe tov ISS-Oekom, évav opyaviouo
a&loAGyNOoNG Un XPNHATOOIKOVOUIKWY KPITNPIWV.

EmirAéov, TO emuépoug apoifaio kepdAaio deopeleTal va:

- AtToKAcigl ekOOTEG TTOU TTapafiddouy pia ) TreplocoTepes ato TIG 10 apxég Tou OIKOUPEVIKOU
Zupewvou Tou OHE (A @épovTal va eubuvovTal yia TouAdxIoTov dUo TTapafIACEIS) Kai TIG
KareuBuvpieg Odnyieg Tou OOZA yia Tig MNMoAuebvikég EmixeIpATEIG.

- ATTOKAEiEl TOUG TITAOUG ETAIPEILV TTOU CUUHETEXOUV OTNV TTAPAYWYI OUPIAEYOUEVWY OTTAWV 1)
€COPTNUATWY TOUG. Ta au@IAeyopeva OTTAa TrEpIAaUBAvOUY, EVTEAWG EVOEIKTIKG, VAPKEG KATA
TTPOOWTTIKOU, OTTAQ ATTEUTTAOUTIONEVOU OUPAVIOU KAl AEUKOU Quo®Opou OTav XpnCIMOTTOIOUVTal YIa
OTPOTIWTIKOUG OKOTTOUG. AUTOG O OTTOKAEIGUOG TTPOCTIOETAI OTNV TTOAITIKA ATTOKAEIONOU OXETIKA UE TO
OTTAQ TToU aTTayopeUovTal Bdoel d1EBvwV oUPBAcEwWY.

- ATTOKAEIEl TOUG TITAOUG ETAIPEIWV TOU OPUVTIKOU KAGBOU.

- AtToKA€igl TOUG TITAOUG ETAIPEILV e OPACTNPIOTNTEG TTOU CUVOEOVTAI PE TOV BEPUIKO AvBpaKa.
Ava@opikd pe TNV TTapaywyr) NAEKTPIKAG EVEPYEIAGS, ATTOKAEIOVTAI €V UEPEI Ol ETAIPEIEG OTIG OTTOIEG AVW
ToU 10% TOU KUKAOU EPYOOIWV TOUG TIPOEPYETAI ATTO TNV TTAPAYWYN NAEKTPIKAG EVEPYEIOG PE BEPUIKO
AavBpaka. Ava@opIkda PE TNV €E6PULEN, Ol AVTIOTOIXEG ETAIPEIEG ATTOKAEIOVTAI TTARPWG.

- ATTOKAEiEl TOUG TITAOUG ETAIPEIWV TTOU SPACTNPIOTTOIOUVTAI OTNV TTAPAYWYI] KOTTVOU.

- E€etdlel rpooekTIKG Ta TTEPIBAAAOVTIKG {NTAKOTA HECW dPACTNPIOTATWY OTTWG N WYNPOoPopia Kal
GAAEG OUPMPETOXIKES DIODIKATIES.

To emuépoug apoIfaio KEPAAaIo UTTOKEITAI G evePyr dlaxeipion Kal dev TTOPAKOAOUBEi KATToIoV BEIKTN
avagopdg. MpdyuaT, dev UTTAPXE! KaveEvag OEIKTNG avapopdg TTOU VO avTITTIPOCWTTEVUE! TN QIAOCOQIa
dlaxegipIong TNG ETAIPEIAG PJAG KaI, CUVETTWG, TOU ETTEVOUTIKOU PAG PACHATOG, OUTE €XEl OPIOTEN KATTOI0G
O€iKTNG TTOU va TTPOCdIoPICEl EAV TO ETTIUEPOUG APOIBaio KEPAAQIO gival EUBUYPAUUIOPEVO PE TO
TTEPIBAAANOVTIKA ] KOIVWVIKA XOPAKTNPIOTIKA TTOU TTPOWBEI.

O1 B&iKTES PIWTINOTNTAS ® [loioi sival o1 S&ikTeS BIWOILOTNTAS TTOU XPNOIOTTOIOUVTAL YIA TN HETPNON TNG EMTEUENS
XPNOIHEUOUV VIO VO Ka@svog amro 1a mepIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTpowoei To
€TTaANBeuTEl N €TTITEUEN TWV XPNUATOTTIOTWTIKO TTPOIOV;

TTEPIBAANOVTIKWV A

KOIVWVIKWV XAPAKTNPICTIKWY . , . . , . .
TTOU TIPOWBOUVTAI T TO To empépoug apoifaio Ke@aAaio TTPowBei OAOUG TOUG TTUAWVEG (TTEPIBAAAOVTOG, KOIVWVIAG Kal

TIPGIOV. d1akuBEpvnong/ESG). ETTouévwg, o KUPIog BEiKTNG BIwaINdTNTAG TTOU XPNOIPOTTOIEITAl VIO TN
péTpnon Twyv emddocwv ESG Tou xaptoguAakiou eival n BabuoAoyia ESG.
O1 KUpIeG BUOUEVEIG ETITITWOEIG TTOU TTaPaTiBevTal o KATW AapdavovTal TTiong utréwn aTo To
EMPEPOUG apOoIBaio KEPAAQIO:
® ‘EvTaon Twv EKTTOUTIWYV AEPIWV BEPUOKNTTIOU TWV ETAIPEIWV.
e MNapapidoeig Twv apxwyv Tou OIKOUPEVIKOU ZUP@WVoU Twv Hvwpévwy EBvwv kal Twv
KareuBuvtipiwv Odnyiwv Tou OOZA yia Tig NoAueBvikég ETTixeiproeig.
® ‘ExBean o€ aupiAeyOueva OTTAQL.
EmirAéov, TO emuépoug apoifaio Ke@aAaio dev eTTEVOUEI G€ TITAOUG TwV OTTOIWV 0 £kBOTNG gival
eKTEDEINEVOG O€ OpIoUEVEG OPAaTNPIOTNTEG («OTTOKAEIONEVEG OPaTTNPIOTNTESY). OI ATTOKAEIOUEVEG
OpaCTNPIOTNTEG TTAPATIOEVTAI TTIO KATW HETAEU TwV OECHEUTIKWY GTOIKEIWV TNG ETTEVOUTIKNG
OTPATNYIKAG TTOU XPNOIYOTTOIEITAI YIa TNV ETTIAOYT] £TTEVOUCEWY ATTOOKOTIWVTAG OTNV ETHTEUEN
KaBevOG aTTd T TTEPIBAAAOVTIKA ) KOIVWVIKG XOPOKTNPIOTIKA TTOU TIPOWOE TO XPNHATOTTIIOTWTIKO
TTPOIOV.

e [loior gival o1 oré)0I TwV BIWCINWVY ETTEVOUCEWYV TTOU TO XPNMATOTTIOTWTIKO TTPOIiOV OKOTTEUEI
KUpPIwWG va miTuxel Kal Twg ol BIWOINES TEvOUOEIS ouufdAAouy O auToUug TOUS OTOXOUG;
O1 Biwoiyeg emevOUTEIG TOU ETTINEPOUG apoIBaiou Ke@aAaiou eubuypappifovTal Je Ta
TEPIBAAAOVTIKA XAPAKTNPIGTIKA TOU.
O 1TpoadIopIoUOGS Kal N avaAUCN TWV XAPAKTNPICTIKWY TTEPIBAAAOVTOG, KOIVWVIaG Kal
diakuBépvnong (ESG) Twv eTaipeituv TTpaypaToTroleiTal 1o TTAaiolo Tng diadikaciag Aywng
ETTEVOUTIKWV OTTOQACEWY TTPOKEINEVOU va PeIwBOUV o1 Kivouvol BIwoiydoTnTag Kai va augnboulv ol
emMOAOOEIC.



O1 KUpIEg Suo PEVEig
ETMITMTWOEIG

QVTIOTOIXOUV OTIG ONUAVTIKOTEPES
OQUOHEVEIG ETTITITWOEIG TTOU £XOUV
0l ETTEVOUTIKEG ATTOQATEIG OTOUG
TTapAyovTES PILWOINOTNTAG TTOU
ouvdéovTal pe ¢nTApaTa
TEPIBAANOVTIKA, KOIVWVIKA KOl O€
OXEOT YE TO TTPOCWTTIKO,
QAVAPOPIKA PE TOV OERATHS TwV
avOpwWTTiVWV SIKAIWPATWY KAl TNV
KATaTTOAéUNGN TNG S1aPBoPAag Kal
TV TTPAgewv d10PBopag.

g mol1o Babuo ol BIwWaIuES ETEVOUOEIS TTOU OKOTTEUEI KUPIWS vd TTPAYUATOTTOINOEl TO
XPNUATOTTIOTWTIKO TTPOIOV Sev TpokaAouv onuavrikn BAAaBn os évav oréxo BIiwoiung
emévouong o mepIBaAAovTiKO 1 KOIVWVIKO EMiTEd0;

H apxn NG «un TpOKANoNng onuavTiKAG BAGBNG» oToug TTEPIBAAAOVTIKOUG A KOIVWVIKOUG GTOXOUG IOKUEI
MOVO yIa TIG UTTOKEIPEVEG BILOIPESG ETTEVOUCEIG TOU ETTINEPOUG apolfaiou kepaAaiou. AuTr n apxn ivai
EVOWUOTWWEVN OTO TTAQiCI0 TNG dladikaaiag AYng £TTEVOUTIKWY aTToQAcEwWY TTou TrepIAauBavel TV
€€E£TOON TWV KUPIWV QUOUEVWV ETTITITWOEWV.

lwg éxouv An@Bei utrdwn o1 OEIKTEGC QUOLIEVWV ETTITTTWOEWV;

H agloAéynon Tng un TpdkANong onuavtikAg BAGBNG atrd Toug ekOOTEG, TTOU TTIPAYUATOTTOINONKE OTO
TAaiolo Tng diadikaoiag Biwoipwy emrevducewy TNg HSBC Asset Management, TrepiAapavel Tov
OUVUTTOAOYIONO TwV KUPIWV BUCPEVWY ETMTITWOEWY (KAE). MpdkeiTal oTnv TTpayuaTikeTnTa YIa Tn
die€aywyn pIag oNIOTIKAG avaAuCnG yia TNV KATavonon TNG ETAIPEIAG OXETIKA WE TIG TTOANATTAEG
EMTITWOEIG TNG OTN PILWCIYOTNTA KaI OXI YIA TNV €0TIAON O€ pia Kal povo diaaTtacn). Otav évag ekdOTNG
TTPoadIopieTal WG dUVNTIKA AUPIAEYOUEVOG, dev PTTopEl va BewpnBei Biwaoiun emévduaon. ‘ETol, 6Aeg
ol oxeTIkéG KAE €&eT@lovTal KAl EVOWUATWVOVTAI OTNV ETTEVOUTIKR 8IadIKATia XPNOIUOTTOIWVTAG HId
TIPOCEYYION TTOU OUVOUALEl OTTOKAEIOUOUG (O€ ETTITTED0 KAGBWYV, O€ ETTITTEDO0 ECAIPETIKA
au@IAeyOpEVWY ¢NTNUATWY ESG Kol o€ KavovIOTIKO €TTITTEDO...) P dIadIkaoieg Ynpopopiag Kal
OUMUETOXNG TWV PETOXWV Yia va evoTaAGEouv Kal va uttooTnpifouv pia duvapikr BeTIKNAG aAAayng
EVTOG TWV eTaIPEIWV. ETITTAOV, pia eTaipeia Bewpeital un BiLuoiyn 6Tav 8V CUUPOPPWVETAI JE TIG
Apxég Tou OIKOUPEVIKOU Zup®uvou Twv Hvwpévwy EBvwv kai Ta oxeTikd dieBvA TpoTuTiQ,
ouppdoeig Kal ouvOnKeg A eAv cuvdEeTal e OTTAQ TTou aTtayopevovTal Bdoel dieBvwy cuuBdacewy.
Me e€aipean Tig dUo TeAeuTaieg KAE, xpnoipgotroioUpe evioAodoxous. Katd mn yvwun Yag, o
KaB0PIoPOG opiwv aTTOKAEIONOU (TT.X. Ol EKTTOUTTEG AEPIWY TOU BepuoknTTiou) yia Kabeyia atro TIg
KAE &ev gival ravta ouva@rg kai 8a utropouce va UTTOVOUEUOEI TO YEYovOg OTI TTOAAOI KAGdOI Kal
eTaIpeieg akoAouBoUv pia oTpaTnyikn geTaBaong. EmTAéov, N CUPPETOXN €ival ATTAPITNTN
TTPOKEIYEVOU Ol ETAIPEIEG PE TTEPIOPITHPEV YVWOTOTTOINON, IIAITEPT OTIG AVOBUOUEVES OIKOVOUIES, VO
aTToKAgiovTal apyIKG aTTO TOV OPICHO TNG BILCIUNG ETTEVOUCNG Kal VO JAG ETTITPEWOUV VA
EVEPYNOOUNE WG KOTOAUTNG YIa BETIKEG TTEPIBAAAOVTIKEG f KOIVWVIKEG aAAayEG. Ma TTapddeiyua,
XpnotgoTtroloUpe 1o Oplo Tou 10% Twv £€00dwv atd Tnv £€0putn Bepuikol AvBpaka (Kal TNV
TTapaywyn NAEKTPIKNG EVEPYEIOG aTTO BEPUIKO AvOpaKa) WG GIATPO ATTOKAEIOWOU YIa TNV €UUECN
QVTIMETWTTION OAWV Twv KUPIwV duopevwy emmTwoewy (KAE) TTou ouvdéovTal Pe TIG EKTTOUTTEG
agpiwv Tou BeppoknTTiou.

H mrepiypagn 1ng peBodoAoyiag Tng HSBC yia mig Biwoiueg emmevouoelg ival diaBéoiun aTov IGTOTOTIO
NG eTaipeiag diaxeipiong: www.assetmanagement.hsbc.fr/fr/retail-investors/about-us/responsible-
investing/policies.

Kara mooo ouvadouv ol Biwaiues emevouoeis e i Karsubuvrripieg Odnyieg tou OOZA yia Tig
lMoAuebvikés Emixeipnoeis kai 1ic Kareubuvinpieg ApxES Twv Hvwpévwy EBvwv yia TiS ETTIXEIDATEIS
kai ta avBpwmiva dikaiwpuara; H HSBC dsopevetal va epapuodel kal va TrpowBei Ta digbvr rpdTuTra.
O1 &¢éka apyég Tou OIKOUPEVIKOU ZUP@WVOU Twv Hvwpévwy EBvov cuykaTaAéyovTtal 0Toug GEOVEG
TpoTePaIOTNTAG TNG YTTEUBuvNGg ETrevduTikng MoAimkng Tng HSBC. O1 ev Adyw apyég TrepiAapBdavouv
KIvOUVOUG Jn XPNUATOOIKOVOUIKAG pUONG, OTTWG OE OXECN HYE TA avOpWTTIVA SIKAIWUOTA, TOUG
KaVOVEG epyaaiag, To TepIBAAAoV kal TNV katatroAéunon Tng diagBopds. H HSBC €xer emriong
uttoypdwel Tig ApxEg YTreubuvwy ETrevdioewy Twv Hvwpévwy EBvwv. AuTéG TTapéxouv €va TTAaiaIo
ylO TOV EVTOTTIOHO Kai T Slaxeipion Twv KIvouvwy BiwaoigdotnTag. To TTapov eTTINEPOUG apoIfaio
KE@AAaIO aTTOKAEIEl CUOTNUATIKA €TAIPEIEG TTOU £X0UV aTrodedelypéva TTapafidoel yia atro 1ig 10
apxég Tou OikoupevikoU Zupgwvou Twv Hvwpévwy EBvwv f @épovtal va euBuvovTal yia TOUAGYIOTOV
ouo Tmapafiaoeig. Or eTaipeieg agioAoyouvtal €Tmiong e Baon Ta digbvr) TTpATUTIA, OTTWG Ol
KarteuBuvtipieg Odnyieg Tou OOZA yia Tig MoAuebvikég ETTixeiproelg.


http://www.assetmanagement.hsbc.fr/fr/retail-investors/about-us/responsible-investing/policies

H raéivouia tng EE Ggoifel ia apxn mou ouvadel ue «Tn un mpokAnon anuavtikng BAGBNS» alupwva e
TNV orroia ol ETTeVOUOEIS TTOU Eival EUBUYPAUUIOUEVES pE TNV Taéivouia dev Ba TPETTEl va TTPOKaAoOUV
onuavrikn BAGBN oroug atdyoug Tng Taéivopiag ¢ EE kai n omoia auvodeuetal arré €IOIKG KpITAPIA TS
EES

H apxn TNG «un TpAKANong onuavtikig BAGRNG» 10xUElI HOVO YIA TIG UTTOKEIUEVEG ETTEVOUOEIG TOU
XPNHATOTOTWTIKOU TIPOIGVTOG 0 0TToieg AapBavouy uTrown Ta KpITApIa TnG EupwTraikng Evwong yia
TTEPIBAAAOVTIKA BIWOIYES OIKOVOUIKEG OpaoTnPIOTNTEG. OI UTTOKEIPEVEG ETTEVOUTEIG TOU EVATTOMUEIVAVTOG
MEPOUG TOU XPNUATOTTIOTWTIKOU TTPOIOVTOG OV AauBavouv uttown Ta KpiThpia TNg EupwTraikng ‘Evwong
yia TepIBAAAOVTIKG BILGIPEG OIKOVOUIKEG BPACTNPIOTNTEG.

AuTO TO XPNMOTOTTIOTWTIKO TIPOidV AauBdavel uTrOWn TIG KUPIEG DUCUEVEIG ETTITITWOEIS OTOUG

TTAPAYOVTES BIWOINOTNTAG;

M Nai, o1 KUPIEC BUOHEVEIC ETITITWOEIC TWV ETTEVOUOEWY AQUBAvVOVTaI UTTOWN KATA Tr SIAXEipIon Tou
ETMPEPOUG apolIfaiou ke@aAaiou kaTd Tov akOAouBo TpoTTO:
e 3T0 TTAQICIO TWV ETTEVOUTIKWY ETTIAOYWY TOU, 0 DIAXEIPIOTAG ETTEAEEE Evav OEIKTN TTOU CUVOEETAI UE
TO TTEPIBAANOV: TOV BeiKTN «EvTaon eKTTOUTIWV agpiwy Tou BeppoknTTiou». H ouvekTipnon autou Tou
O€ikTN aTTO TO ETMIPEPOUGS AUOIPAI0 KEQAAQIO OPEIAETAI KUPIWG OTNV £€QOPUOYT TNG TTONITIKAG JaG yia
TNV ame¢dptnon amo Tov dvBpaka. EmITTAéov, 0 SIOXEIPIOTAG EUVOET ETAIPEIEG UE XAUNAEG EKTTOUTTEG
CO2 n eTaipeieg TTOU €pyAovVTal VI VA PEIWOOUV TNV £vTaon Tou avOpaka.
o ATTOKAEIONOG EKDOTWV:
- 110U BewpouvTal 6T &V CUPHOPPWVOVTal PE TIGC ApXES Tou OIKOUPEVIKOU ZUUQUWVOU TWV
Hvwpévwy EBvwv kai Tig KateuBuvtrpieg Odnyieg Tou OOZA yia Tig MNoAuebvikég ETixeiproeig,
- TTOU €x0uV €KBean o€ au@IAeyoueva OTTAQ.
o TéAog, To empépoug apoifaio ke@AaAaio AauBavel uTTown TIG KUPIEG SUOUEVEIG ETTITITWOEIG OTN
OUUUETOXIKI TOU TTPOCEYYIOT N OTTOI0 EVOWMATWVEI BIAQOPOoUG JoxAoug dpdong,
oupTtrepIAauBavopévwy 1) Twv AuECWY avTaAAaywy TTANPOPOPIWYV HE TIG ETAIPEIEG OXETIKA PE TNV
eCETaan TePIBAANOVTIKWYV KAl KOIVWVIKWY BEPATWY TTPOKEINEVOU va dIac@aAIoTEl OTI Ba gival o€
B¢on va avTieETWTTIooUV TO PHEAAOV Kail va SIaTNPACOUV HAKPOTTPOBECTA UIa XPNHUOTOOIKOVOUIKN)
BiwaoipoTtnta, 2) piag diadikagiag oTadlakng KAINAKWONG € OXEON YE TIG ETAIPEIEG OTAV OEV YiVETQI
dlaxeipion Twv KIVOUVWY ) Twv ap@IAeyopevwy {ntnuatwy ESG oTta otroia ekTiBevTal.
JuyKekpIpéva, n e¢€taon Tou BEiKTN £vVTaONG EKTTOUTIWV OEPIOU TOU BEPUOKNTTIOU TTPAYUATOTTOIEITAI
KUpiwg HEow BIGAGYOU WE TIG ETAIPEIEG YIa va aloAoynBei 0 TPOTTOG YE TOV OTTOI0 Ta OXEDIA TOUG YIa
pETARaON TTPOG £va OUBETEPO 100LUYI0 AvBpaKa AapBAvouv uTTown TIG ETNITITWOEIG OTOUG
epyagopevoug, Tig aAuaideg epodiacuou, TIG KOIVOTNTEG KAl TOUG KATAVAAWTEG.

[MAnpo®Oopieg OXETIKA PE TIG KUPIEG OUCHEVEIG ETTITITWOEIG TTOU AaudvovTal uTrown atrod To
EMPEPOUG apOoIBaio KEQAAQIO dNUOCIEUOVTAlI OTO TTAPAPTNUA 4 TTOU ETTICUVATITETAI OTNV ETACIA
€kBeon Tou emMPEPOUG apoiBaiou Kepahaiou.

O Oxi

Moiog gival o 0T6X0G BIWOIUNG ETTEVEUCNG AUTOU TOU XPNUATOTTIOTWTIKOU TTPOIOVTOG;

To emevduTIKO ACUA TOU ETTIPEPOUG ApOIBaiou KEQaAaiou TTPOKUTITEl ATTO:

- TNV TTpooéyyion «best-in-class» (kopuaieg oTnV KATNyopia) TTou EpapuoleTal yia TNV ETTIAOYA
€KOOCEWY TITAWY ONUOCIWV 1 IBIWTIKWY EICNYMEVWY ETAIPEIWV.

H peBodoloyia cuvioTatal aTnv agloAdynaon KaBe eTaipeiag Kal oTn cuvéxela otnv katdragn tng. Kar’
apxnv, kaBe etaipeia AapBaver Tpeig Babuoioyieg (BaBuoioyia E, Babuoloyia S kar BabuoAoyia G) Tou
mapéxel N MSCI ESG Research, o1 0110ieg €MIKEVTpWYOVTAl GTNV a&I0AOYNGN TWV OXETIKWY TITUXWV YIa
ToV KAGOO OTOV OTTOI0 avrKel N BabuoAoyoupevn etaipeia. TEAOG, auTéG ol TpelG BaBuoAoyieg
OUYKEVTPWVYOVTAI YIO VO oXnuaTioouv pia Babuoloyia ESG trou Tagivoyei Tig eTaipeieg o€ Evav atrd Toug
30 kAGdoug ESG kal oTn guvéxela TIG KAaTtaTtdooel o€ £va atrd Ta TECOEPA TETAPTNUOPIa KABE KAGdou. H
eTmAoyA Twv TITAwV cUpPwva Pe autd Ta kpitpia ESG Bacidetal og éva IBIOKTNTO HOVTEAO avaAuong
ESG, 10 otroio Tpogodorteital pe dedopéva aTrd opyaviououg agloAdynong AWy oToIxeiwy TTEpav Twv
XPNHOTOOIKOVOUIKWYV KOl OEBOPEVA ECWTEPIKNG EPEUVOG.

H aloAdynon Tou @AoUOTOG KOIVWVIKG UTTEUBUVWYV eTTevOUoewY (SRI) eTTIKaIpOTTOIEITAI PNVIAIWG.



- TNV TTpooéyyion «EmAoyr) ESG» 1Tou e@apudleTal yia Tnv €TTIAOYT EKOOCEWY KPATIKWY TITAWV: Ol
XWPEG TToU €kBIBOUV TITAOUG O€ EUPW KATAaTAooOoVTal CUPPWVA PE TN GUVOAIKA Toug BaBuoAoyia «ESGy,
n otroia Baaifetal katd 50% oTov TTuAwva MepiBaArovtog (E) kai katd 50% oTtov TTuAwva Koivwviag /
AlokuBépvnaong (S/G).

O dlaxeIpIoTAG ETTIAEYEI XWPES WE pIa KaT eAdxioTov BabuoAoyia ESG oUp@wva Je Tov opyaviouo pn
XPNUATOOIKOVOUIKAG agloAdynong ISS-Oekom. O1 BaBuoloyieg TTou TrpokUTITOUV a1ré TNV avaAuon
TOU opyaviopoU Hn XPNMaTooIKoVOpIKAG aflohdynong ISS-Oekom kupaivovtalr amé A+ éwg D-. H
OTPOTNYIKA KOIVWVIKG uTreUBuvwy eTrevouoewy (SRI) ouviotartal otnv emAoyn, HETAEU TwV EKSOTPIWV
XWPWYV, TWV XWPWV EKEIVWY JE pia Kat’ eAdxioTov Babuoloyia ESG. Katd cuvéteia:

- YIa TIG XWPEG TTou TagvopouvTal YeTagu A+ kal B-, dev UTTAPXEI ETTEVOUTIKOG TTEPIOPIOUOG.

- YIa TIG XWPEG TTou TagivopouvTal wg C+, N oTABUIoON aUTWV TWV KPATWY OTO XAPTOPUAGKIO BEV UTTOPET
va uTtepPaivel Tn oTABUION TTOU

avTITpoowTrelouv oTov deikTn Bloomberg Capital Euro Aggregate 500MM.

- Y1 TIG XWPEG TTou TagivopouvTal PeTagu C kal D-, o1 eTTevOUoEIg Sev ETTITPETTOVTAI.

H BaBuoAoyia Twv ekdOTPILV XWPWV avabewpeital o eTACIO BAon.

- TOUG OTTOKAEIOPOUG O€ £TTITTED0 KAGOWY KaI KavOVIOTIKOU TTAQICIOU.

‘ET01, n €TEVOUTIKF) OTPATNYIKI QUTOU TOU ETTINEPOUG apolaiou KEQaAaiou akOAOUBE TIG EEAG TTPOCEYYIOEIG:
- Evowpdtwon ESG (ouptrepiAnywn kpitnpiwv ESG oTn xpnuaTooikovouikr avaAuaon).

- Mpoaoéyyion «best-in-class» (Kopugaieg aTnv Katnyopia) (auth n TTPOCEYYION CUVICTATAI GTNV £TTIAOYN
TWV KOAUTEPWYV ETAIPEIWY O€ KABE KAGDO cUppwva PE TTEPIBAANOVTIKE, KOIVWVIKA KPITHPIA Kal KPITAPIA
diakuBépvnong) kai TTpooéyyion «EmAoyr) ESG» (auTh n Tpooéyyion cuviotartal oTny €1mAoyn, JETAEU
TWV XWPWV TToU £k&iGOUV TITAOUG O€ EUPW, XWPWV TTOU £XOUV Hia KaT eAdxioTov BabuoAoyia ESG).

- ATTOKAEIONOG TITAWV TTOU €KOIBOVTOI ATTO ETAIPEIEG Ol OTTOIEG CUMPETEXOUV OTIG AEYOUEVEG
«ATTOKAEIOUEVEG» BPaaTNPIOTNTEG. OI OTTOKAEIOUEVES BPACTNPIOTNTEG TTAPATIOEVTAI TTIO KATW PETAEU TwV
OECUEUTIKWV OTOIXEIWV TNG ETTEVOUTIKIG OTPATNYIKIG TTOU XPNOIUOTIOIEITAI IO TRV ETTIAOYT) ETTEVOUCEWV
OTTOOKOTIWVTAG OTNV ETTITEUEN KABEVOG OTTO Ta TTEPIBAAAOVTIKA 1] KOIVWVIKG XOPOKTNPIOTIKG TTOU TTPOWOEI
TO XPNMOTOTTIOTWTIKO TTPOIOV.

- ApaoTnPIOTNTEG OUPMPETOXAG/ETTIKOIVWVIAG (TTAPOUCia O€ €TAIPEIEG UEOW ETTIOKEWEWV HE TN

HOP®r ATOUIKWY OUVEVTEUEEWV). O OTOXOG OGS OXETIKA PE TN CUPPETOX Eival VO TTOPEXOUUE OTIG
eTaipeieg T duvardTNTa va €Enyrnoouv Tnv TIPOCEYYION Toug Ot Béuata TTePIBAAAOVTOG,
Koivwviag kai diakuBépvnong (ESG) kai va diaoc@aAicoupe TV TTapakoAoudnon Twv BepdTwy

ESG.
H emrevduTIKnA o [oigg eival o1 deousuaeig mou opifovral oTnv emMevOUTIKI) OTPATNYIKI) TTOU XPNOIUOTToIoUvVTal
OTPATNYIKNA yia tnv emAoyn emevOUOTEewV [E OTOXO TNV emiTeuén KaBevos amo Ta mepifailovrikd

KaBodnyei TIG ETTEVOUTIKEG
atmoQdoelg he faon
TTAPAYOVTEG GTTWG Ol Ta deopeuTikd oToIXEIO TNG ETTEVOUTIKNAG OTPATNYIKNG €ival Ta akdAouBba:

ETTEVOUTIKOI OTOXOI KAl N ® To empépoug apoifaio ke@dahaio dev TTeVOUEI OE TITAOUG TTOU €KOIOOVTAI OTTO ETAIPEIEG O OTTOIEG
avoxn Tou KivoUvou.

KOIVWVIKA XAPAaKTNPIOTIKA TTOU TTPOWOEi auto TO XpNUATOITICTWTIKO TTPOI0V;

OUUUETEXOUV OTIG AEYOUEVEG «ATTOKAEIOPEVEGY BPaaTNPIOTNTEG. O1 ATTOKAEIOPEVEG dPACTNPIOTNTEG
kaBopiCovTtal atrd Tnv ETaipeia Aiaxeipiong kai repIAauBavouv eVIEAWG EVOEIKTIKA:

- Toug TITAOUG ETAIPEIWV TTOU GUUHETEXOUV OTNV TTApAywyn Ou@IAEYOuEVWY OTTAWY i €§apTNUATWY
TouG. Ta au@IAeyopeva OTTAa TTEPIAAUBAVOUY, EVTEAWG EVOEIKTIKA, VAPKES KATA TIPOCWTTIKOU, OTTAQ
QTTEUTTAOUTIONEVOU OUpPaViou KAl AEUKOU ua@Opou OTav XPNOIKOTTOIOUVTAl VIO OTPOTIWTIKOUG
OKOTTOUG. AUTOG O ATTOKAEIONOG TTPOCTIOETAI TNV TTOAITIKF) OTTOKAEIOUOU OXETIKA PE Ta OTTAQ TTOU
artrayopevovTal Bdoel dieBvwv ouuBAacEwy.

- Toug TITAOUG ETAIPEIWV TOU GPUVTIKOU KAGSOU.

- Toug TITAOUG €TQIPEIWV TTOU dPACTNPIOTTOIOUVTAl OTNV TTApAywyr KATvou.

- Toug TITAOUG ETQIPEIV TTOU AOKOUV OpacTNPIOTNTEG Ol OTTOIEG CUVOEOVTAI PE TOv Bepuikd AvBpaka.
Ava@opikd Pe TV TTapaywyr NAEKTPIKAG EVEPYEIAG, OTTOKAEIOVTAI €V PEPEI O ETAIPEIEG OTIG OTTOIEG AVW
Tou 10% TOU KUKAOU £PYQOCIWV TOUG TTPOEPXETAI ATTO TNV TTAPAYWYH NAEKTPIKAG EVEPYEIAG YE BEPUIKO
avBpaka. Ava@opikd pe TNV €£6pUEn, Ol aVTIOTOIXEG ETAIPEIEG ATTOKAEIOVTOI TTARPWG.

- Ekd06T1eg TTOU Trapaidlouv pia ) mepioadTepeg atd TG 10 apx€g Tou OIKOUPEVIKOU ZUPPWVOU TOU
OHE (A @épovtal va euBuvovtal yia TouhdyioTov duo Trapapidoeig) kai Tig KateuBuvTtipieg Odnyieg Tou
OOZA yia g MNMoAuebvikég ETixeIpAoTEIS.

H eptreipoyvwaoia, n £peuva Kal ol TTANPOQOPIES TTOU TTAPEXOVTAI OTTO TOUG TTAPOXOUG OESOUEVWV
MTTOPOUV va XPNOIUOTIoINBoUV yIa TOV EVTOTTIONO ETAIPEIWV TTOU €X0UV EKBEDN OTIG OTTOKAEIOPEVEG
dpaCTNPIOTNTEG.

® H avdAuon GAAwV OTOIXEIWV TTEPAV TWV XPNHUOTOOIKOVOUIKWY EQAPUOLETAl OE TTOCOOTO

TouAdioTov 90% OTO aTTOdEKTA OTOIXEIO EVEPYNTIKOU TOU ETTIHEPOUG apolfaiou Kepalaiou.



OI TIPAKTIKEG TNG XPNOTAG
SlakuBépvnong apopoulv
TIG UYIEiG BOPEG
dlaxeipiong, TIG OXEOCEIG UE
TO TIPOCWTTIKO, TIG AUOIBES
TOU TTPOCWTTIKOU KOl TV
THPNON TWV QOPOAOYIKWV
UTTOXPEWOCEWV.

H karavopn Twv oToixgiwv
EVEPYNTIKOU

TTEPIYPAPEI TO PEPIDIO
eTMEVOUOEWY O€ OUYKEKPIPEVA
ogTolIxeia evepynTikoU.

® To emuépoug apoiBaio KEPAAQIo XPNOIUOTIOIEI TOUG EIKTEG BIWOINOTNTAG TTOU OpiovTal TTIo TTAavw
(oTnVv evéTNTQ TTOU TTEPIYPAPEI AETITOUEPWG TOUG BEIKTEG OI OTTOIOI XPNOIPOTTOIOUVTAl VIO VO HETPHOOUV
TNV €TTiITEUEN KOBEVOG 0T Ta TTEPIBAAAOVTIKG A KOIVWVIKG XAPAKTNPICTIKG TTOU TTPOwOEi TO
XPNHATOTTIOTWTIKO TTPOIOV).

e J& mOI0 £AdXIOTO TTOOOOTO avaAaufdvel TO XPNUATOTTIOTWTIKO TTPOIOV vd MEIWCTEN TO

EMEVOUTIKO TOU £UPOGS TTPIV EPAPOCEI AUTIV TNV ETEVOUTIKH OTPATNYIKN;

[a 11g ekd6oeIg TITAWY ATTO dNUOCIES A IBIWTIKEG EICNYMEVES ETAIPEIES, N ETTIAOYI KOIVWVIKA
uTTeEUBuUVWY eTTevOUoewV (SRI) oTo TTACiCIO TOU ETTINEPOUG aoIBaiou KEQAAQIOU TTPAYUATOTTOIEITOI
Bdaoel TN TTpooéyyiong «best-in-class» (kopu@aieg oTNV KATnyopia) n oTroia cuvioTtartal oTnv
atédoon Babuoioyiag SRI aToug TiTAoug cUp@wva Je kpithpia ESG kai otnv Tagivéunon Toug o€
TETOPTNUOPIA OTO TTACICIO KABE KAGBOoU. ATToKAEiovTal OI TiTAOI TTOU TagIvopoUvTal OTO TETAPTO
TETAPTNHOPIO EVW gival duvaTh n €Tévouan g€ TTooooTo £éwg 15% 1o péyiaTo Tou KaBapou
EVEPYNTIKOU OTOUG TITAOUG TTOU TAEIVOUOUVTQI OTO TPITO TETAPTNHOPIO KAI N ETTEVOUC XWPEIG
KaVEVA TTEPIOPIOUO OTOUG TITAOUG TTOU TOEIVOUOUVTAI OTO TIPWTO KAl OTO OEUTEPO TETAPTNUOPIO.
Me Tnv epappoyn autig NG peBodoAoyiag TAOYNG TITAwv, 0TO TTAGiCIO TOu idIou KAGdOoU,
TOUAAQYIOTOV TO 25% TWV ETQIPEILIV OBNYEITAI O ATTOKAEIOHO.

e [loia givair n moAiTikn) mou gpapuoleral yia Tnv a§ioAdynorn Twv TPAaKTIKWV XPNnoTig

S1akuBEpvnong TWV ETAIPEIWV OTIS OTTOIES TTPAyuaroTToiouvral eTevOUTEIS TOU
XPNUATOTTIOTWTIKOU TTPOIOVTOGS;

H mmoi6tnTa NG diakuBépvnong aglohoyeital pe BAcn KPITHPIA TTOU TTPOCdIopIovTal OTNV ETTEVOUTIKNA
diadikacia kal Ta oTToia TTePIAaUBAavouy, HeTagl GAAWY, TNV ETTIXEIPNKATIKN NOIKA, TNV ETAIPIKA
KOUATOUpPQ Kal TIG ETAIPIKES agieg, TO TTAaialo diakuBépvnong, Tn diagBopd K.ATT. [Npoadiopilouue TNV
ouciwdn onpaacia Tng diIakuREpvNong TO00 o€ atToAuTn BAcn, e0TIACOVTAG IBINITEPO GTO TTAQICIO
dlaKuBEPVNONG, TA AU@IAEYOUEVA CNTAKOTA KAI TN CUPPOPPWON UE TIG apxES Tou OIKOUUEVIKOU
Juppwvou Twv Hvwpévwy EBvwv kai Tig KateuBuvTrpieg Odnyieg Tou OOZA yia Tig MoAueBvikeEg
Emixeiprioeig, 600 kai o€ OXETIKN BACN, OUYKPIVOVTAG TNV TTOIOTNTA TWV TIPAKTIKWY SIaKUBEPVNONG
TNG ETAIPEIAG OE OXEDN WE TIG TIPAKTIKEG AVTIOTOIXWYV ETAIPEIWV Tou KAGdou. Otav evroTriovTal
Kivduvol diakuB£pvnong o1 OTToiol Eival CNUAVTIKOI /KAl £X0UV QVTIKTUTTO, OI ETAIPEIEG UTTOKEIVTAI O€
augnuévo £Aeyxo BEoucag eTTINEAEING, OTO TTAQICIO TOU OTTOIOU OTTAITEITON KAT' EAGXIOTOV ATTO TIG
opadeg dloiknong va dievepynoouv TTpoabeTeg avaAloelg. O dIGAOYOG 1} N ETTIKOIVWVIA PE TNV ETAIPEIN
OTTOTEAEI CUVETTWG QVTIKEIUEVO BIaPKOUG TTapakoAouBnang kai apyeloBEtnong. TEAOG,
XPNOIUOTTOIOUE TO SIKAIWMOTO WHPOU PAG VIO VO EKPPATOUNE TNV UTTOOTAPIEN HOG O€ BETIKEG
TTPWTOROUAIEG ETAIPIKAG AVATITUENG 1} TN BIaQwVia Yag Av ol SI0IKNOEIG OEV AVTATTOKPIVOVTAl OTIG
TTpoodoKieg pag. EmmAéov, atrokAgiovtal o1 ekdOTEG TTOU TTapafIddouy pia i TepIoaoTePES atd Tig 10
apxEg Tou Oikoupevikou Zupgwvou Tou OHE (1 @épovTtal va euBldvovTtal yia TouAdyioTov dUo
mapapidoeig) kai Tig KateuBuvtripieg Odnyieg Tou OOZA yia 1ig MNoAuebvikég ETTixeIpRoEIg.

Moia gival n TTPORAETTOUEVN KATAVON OTOIXEIWV EVEPYNTIKOU YIO QUTO TO XPNHUATOTTIOTWTIKO
TPOIoV;

H oTpaTnyikr KaTavour| Tou £MPEPOUG apoIfaiou KEQaAaiou aTToTEAEITAI KATA HECO OPO ATTO JETOXEG
o€ 1000010 30% Kai TiTAoug oTaBepou elc0dApaTog o€ TTogoaTO 70%. To XapTOPUAGKIO Ba
emevdueTal og OIEBVEIG ayOpEG PETOXWV Kal TITAwY oTaBepoU €1000rUaTOG YE TTPOTIUNGN OTO EUPW
péow TNG €TMIAOYNG TITAWV TTOoU £KSIOOVTAI OTTO ETAIPEIEG I} XWPEG EVOG ETTEVOUTIKOU PACTUATOG
€KOOOEWY TTOU TTANPOUV KPITAPIA OXETIKA PE TO TTEPIBAAAOV, TNV Kolvwyvia kail Tn diakuBépvnan (ESG).
O diaxeIpIOTAG YTToPEi va eTTeVOUEl O Opyaviopoug cUAAoYIKWY eTTevduoewv (OZE), Tn diaxeipion n
diavour] Twv oTToiwv dieAyel gia ovtodtnTa Tou opidou HSBC kai autoi or OZE mrpétel va TAnpouv
KaBOopIoUEVOUG XPNUATOOIKOVOUIKOUG KOl N XPNUOTOOIKOVOUIKOUG OTOXOUG.

O1 oTpaTtnyikég Kovwvikéd uttelBuvwy emmevduaewv (SRI) Twv OZE A Twv EtrevduTikwy KepaAaiwy
TToU evOExETal va eTIAEXB0UV atrd Tov diaxelpioTr] (e¢aipoupévwy Twv OZE/EtrevouTtikwyv KepaAaiwy
Ta oTroia diaxelpiCeTal N Etaipeia Alaxeipiong) utropoulv va xpnaoigotroiolv deikteg ESG f/kai
mpooeyyioeig SRI TTou €ival SIaQOPETIKEG Kal aveCAPTNTEG OTTO TO ETTIUEPOUG ApOIBaio KEPAAQIO.

To emuépoug apoifaio ke@aAaio utropei va diatnpei GAAeG £TTEVOUCEIG TTOU aVOQEPOVTAl OTO
EVNUEPWTIKO DEATIO KQI PEUCTA OTOIXEIO EVEPYNTIKOU.

O diaxeIpIoTAG €xEl TN duvaTOTNTA XPONG TTAPAYWYWY, dAAG Ta TTapdywya XpNOIJOTIOIoUVTal O€
TTOAU PETPIA €KTAOT).

To eAax10TO TTOGOOTS TWV ETTEVOUCEWY TTOU XPNOIKOTIOIEITAI YIO TNV ETTITEUEN TWV TTEPIBAAAOVTIKWV 1)
KOIVWVIKWYV XOPOKTNPIOTIKWY TToU TTpowEi To empEPOUg apoifaio kepdAaio avépyeTtal o€ 70%. Ol
€TTEVOUOEIG TTOU aTToTEAOUV TO UTTOA0ITTO 30% ava@épovTal avaAuTIKE OTNV TTOPAKATW evOTNTA «



O1 OpaaTNPIOTNTEG TTOU
euBuypappifovtal Ye TNV
Tagivopia ekppalovTal wg
TT0000TO:

- TOU KUKAOU gpyaoiwv
TTOU QVTIKATOTITPICEl TO
MEPIBIO TwV EGOBWV ATTO TIG
TTPACIVEG OPACTNPIOTNTEG
TWV ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
eTTeVOUOEIG,

- TWV KEQPOAAQIOKWV
datravwy (CapEx) rou
QATTEIKOVICEl TIG TIPACIVEG
€TeVOUOEIG TTOU £yIVAV ATTO
TIG ETAIPEIEG OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TEVOUOEIG UE OTOXO, YIa
Tapadelyua, Tn JETARAoN o€
MIa TTPACIVI OIKOVOUIaL.

- TWV AEITOUPYIKWYV £§6BWV
(OpEXx) 1TOU aVTIKATOTITPICE!
TIG TIPACIVEG AEITOUPYIKEG
OpaCTNPIOTNTEG TWV
ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
emevOUOEIG TOU
XPNMOTOTTIOTWTIKOU
TTPOIGVTOG.

210 TTAQiCI0 TNG
OUHHOPPWONG HE TNV
Tagivoyia NG EE, Ta kpitpia
TTOU 10XUOUV YIa TO OPUKTO
agplo TepIAauBavouv opia
EKTTOUTTWV KaI TN YETAGRaGCN
O€ QVOVEWOIUEG TTNYEG
EVEPYEIQG YIA TNV TTAPAYWY
NAEKTPIOPOU A G€ KAUCIUO
XOUNAWY EKTTOUTTWV
avBpaka éwg Ta TEAN TOU
2035. Avo@QopIKa JE TNV
TTUPNVIKI) EVEPYEIQ, TA
KpITAPIa TIEPIAapBAavouV
OAOKANPWPEVOUG KAVOVEG
TTUPNVIKNG ao@AAEIag Kal
diayeipiong atmoBANTwy.

€TTEVOUOEIG TToU TrEpIAauBAvovTal oTnv KaTnyopia «#2 ANeG»»: Av Kal To eMPEPOUG apolfaio KepdAaio
Oev €x€l WG OTOXO TOU TIG BIWCIUEG ETTEVOUCEIG, £XEI DECUEUTEI yia TNV €TTEVOUAN €VOG EAGXIOTOU
mogoaToU 10% Tou evepynTIKOU TOU O€ BILCIUEG ETTEVOUTEIG.

e euBuypaupion pe

#1A Biwoipeg: 10% TNV TaEvopia

#1B ANa
Emevdloeig 3 MepiBaAAovTikéG AANEG
XOPAKTNPIOTIKA
E/S: 60%

#2 ANeg: 30%

H kartnyopia #1 «Ze eubuypdppion pe Ta TePIBAAAOVTIKG, KOIVWVIKA (E/S) XapakTnpIoTIKA» TrepIAapBdvel emevdUoelg Tou
XPNHATOTTIOTWTIKOU TTPOIGVTOG TTOU XPNOIUOTTOIoUVTaI YIA TNV ETTITEUEN TWV TTEPIBAAAOVTIKWY 1} KOIVWVIKWV
XOPOAKTNPICTIKWY TTOU TTPowBoUvTal aTTé TO TTPOIoV.

H kartnyopia #2 «AAAeg» TrepIAapBavel TIG UTTOAOITTEG ETTEVOUOEIG TOU XPNMUATOTTIOTWTIKOU TIPOIOVTOG TTou dev gival oUTe
€UBUYPOPHIOHEVEG ME TO TTEPIBAAAOVTIKA 1} KOIVWVIKA XOPOAKTNPIOTIKG 0UTE BewpolvTal Bioipeg eevdUoEIg.

H kartnyopia #1 «Ze eubuypdppion pe Ta TEPIBAAAOVTIKA, KOIVWVIKG (E/S) xapakTnpioTika» TrepIAApBAver:

- TNV uTrokaTnyopia #1A «Biwoiueg» Tou KaAUTITEl Biwoipeg eevdioelg pe epIBAAAovTiKoUG 1} KOIVWVIKOUG OTOXOUG,

- TNV uTrokaTnyopia #1B «AAAa XapakTnpIoTiKA E/S» rou kaAUTITEl ETEVEUOEIG TTOU UBUYpappifovTal P Ta TrEPIBAAAOVTIKG
1} KOIVWVIKA XOPOKTNPIOTIKA Kol 5ev BewpouvTal BIWCINEG ETTEVOUOEIG.

o [lwg n xprion mapaywywv EMITPETTEI TNV EMITEUSN TWV TEPIBAAAOVTIKWY 1} KOIVWVIKWV
XAPAKTNPICTIKWYV TTOU TTPOWOEi TO XpNUATOTTIOTWTIKO TPOIOV;

H xprion mapaywywyv v GUUBAAAEl 0TV €TTITEUEN TWV TTEPIBAAAOVTIKWV 1 KOIVWVIKWV
XOPOKTNPIOTIKWY TOU apolfaiou Ke@aAaiou.

Ze 1rolov eAdxioTo Babuod ol Biwoipeg erevdUoelg Ye TEPIBAAAOVTIKO OTOXO
guBuypappi¢ovral pe Tnv Tagivouia Tng EE;

To empuépoug apoifaio ke@aAaio dev deopeleTal 0TI Ba TTPAYUATOTTOINCEl €va EAGXIOTO TTOCOOTO
Biwoipgwy eTTeVOUTEWY Pe TTEPIBAAAOVTIKO OTOXO OI 0TToiEG Ba euBuypappifovTal Pe TNV Tagivouia
NG EupwTradikng Evwong. Qotdoo, kard Tnv agioAdynon Twv eKS0TWY, 0 dIaXEIPIOTAG TOU
empépoug apoifaiou kepaAaiou AauBdavel utrown évav BeiKTn TToU ouvOEETal PE TO TTEPIBAAAOV Kal
€QAPUOCEl TNV TTONITIKA JAG OXETIKA PE TNV aTregdpTnon atré Tov avBpaka.

e To xpnuUAaToTTIOTWTIKO TTPOIOV emevdUsl o dpaoTnPIOTNTES TTOU OUVOEOVTal [IE TO OPUKTO
agpio n/kai Tnv TUpnVvikn evépysia ouupwva ue tnv raivouia tng EE;
CONau 2TO OPUKTO a€pPIo [0 oTnv TTUpnVIKA evépyeia

MO



O1 UTTOOTNPIKTIKEG
SpaocTnEIOTNTEG
ETTITPETTOUV GUETA O GAAEG
dpaacTnNPIOTNTES Va
OupBAAOUV OUCIACTIKA OTNV
ETTITEUEN EVOG
TEPIBAAAOVTIKOU OTOXOU.

O1 petafatikég
dpacTNPIOTNTEG

gival dpaocTnPIOTNTEG yia TIG
OTT0iEG OEV UTTAPXOUV aKOUn
€VOAOKTIKEG AUCEIG XapnAWV
EKTTOUTTWV AvOpaKa Kal, JETAEU
GAAWYV, OpacTNPIOTNTEG TWV
OTTOIWV Ta ETTITTEON EKTTOUTTWOV
agpiwv BeppoknTriou
QVTIOTOIXOUV OTIG KAAUTEPEG
SuvaTég emOOOEIG.

To oupBoAro

QVTITTPOOWTTEVE! BIWOIUEG
eTTevOUOEIG PE
TTEPIBAAANOVTIKO GTOXO TTOU
Oev Aappdvouv utréyn Ta
KPITHPIa TTOU 1I0XUOUV Yia
BILOIPES OIKOVOUIKEG
OpaaTNPIOTNTEG OE
TTEPIBAAAOVTIKO TTAGICIO
oUPQWVa PE TNV Tagvopia
G EE.

Ta dUo mapakdrw ypagrnuara ameikovi{ouv Ue mPAcoiIvo Xpwua 10 EAAXIOTO TTOCOOTO £MevEUOEwV TTou subuypauuiovral ue
tnv raivouia tng EE. Asdouévou O11 dev urrapxel KardAAnAn ueBodoAoyia yia Tov mpoodiopioud tng eubuypduuiong Twv
KPATIKWV OOAGYwV™* ue TNV Tagivouia, 1o mpwro Sidypauua mapouoiddel Tnv eubuypduuion ue Tnv radivouia og oxéan Ue To
OUVOAO TwV EMEVOUTEWY TOU XPNUATOTTIOTWTIKOU TTPOIOVTOG, CUUTTEPIAQUBAVOUEVWY TWV KPATIKWY OUOACYWYV, EVW TO
Seutepo ypagnua amreikovifel Tnv eubuypduuion pe TNV Taivouia Ovo ag oxEan UE TIS EMEVOUTEIS TOU XPNUATOTTICTWTIKOU
mPoiovrog mou dev mepiAauBdvouv Ta Kparikd opdAoya.

1. EuBUypauMION TWV £TTEVEUCEWV HE TRV Tagivopia, 2. 2. EuBuypdppion Twv eTTEVEUOEWY PE TV
CUHTTEPIAAMBAVOMEVWYV TWV KPATIKWV OHOASYWV* Tagivopia, E§AIPOUHEVWV TWV KPATIKWY OMOAOYwV*
EuBuypduuion pe EuBuypdppion pe
TNV Tagivopia Vv Tagivopia
AAAa AAAa
Emrevdioseig Emevdioeig

*Iia TOUg OKOTTOUS QUTWV TwV SIaYPauUATWY, Ta «KPQATIKG opdAoyay mepIAauBavouv OAES TIS ETTEVOUTIKES BEOEIS
as KOaTIKOLIC TiTAotc

lMoio gival To EAdYIOTO TTOO0OTO eMEVOUCEWY O€ NETAPBATIKES KAl UTTOOTNPIKTIKES
SpacrTnpIOTNTES;

Agv 10XU€El KATI TETOIO YyIO TO EMUEPOUG apoIBaio KEQAAaio, KaBwG To emuéPoug auoifaio
KeQPAAaio Oev deopeleTal OTI Ba TTpaAyPOTOTTOINCEl €va €AAXIOTO TTOCOC0TO ETTEVOUCEWV OF
UTTOOTNPIKTIKEG KOl PETARATIKEG BIWOIUEG OIKOVOUIKEG OpaaTNPIOTNTEG KaTd Tnv €vvoia Tou
Kavoviguou yia Tnv Tagivopia.

Moio gival To EAdY10TO TTOGOOTO BIWCINWY ETTEVOUTEWV UE TTEPIBAAAOVTIKO OTOXO TTOU
dev euBuypappifovral pe Tnv Taivopia Tng EE;

To empépoug apoifaio ke@aAaio dev deopeveTal 0TI Ba TTPAYUATOTTOINCEI Eva EAGXIOTO
TTO000TO BILCINWY ETTEVOUCEWY PE TTEPIBAAAOVTIKO GTOXO 01 0TT0iEG Ba euBuypappiovTal pe
TNV Tagivopia TNg EupwTrdikng ‘Evwong. QoTdoo, kartd Tnv afloAdynaon Twv kd0Twy, O
OIaXEIPIOTNG TOU £TMPEPOUG apoIfaiou kepaAaiou AapBdvel uTrown évav OgikTn TTOU GUVOEETAI
pE TO TTEPIBAAAOV KAl EQAPUOCEl TNV TTONITIKI HOG OXETIKA PE TNV ATTEEAPTNON OTTO TOV
avbpaka.

Moio €ival To EAAYIOTO TTOCOOTO KOIVWVIKA BIWCIHWY ETTEVOUCEWV;

To empépoug apoifaio ke@aAaio dev deopeleTal 0TI Ba TTPAYPATOTTOINCEl Eva EAAXIOTO
TTO000TO KOIVWVIKA BIwoipwy eTevOUoewyv. QOoT000, KaTd TNV agloAdynon Twv €kdOTWY, O
SIaXEIPIOTHG TOU ETMPEPOUG ApOIBaiou KEQaAaiou EETACEI TA KOIVWVIKA XAPAKTNPIOTIKA, TOV
oeBaopo Twv avBpwTTivwy SIKAIWPATWY Kal TV SIKAIWPATWY TwV £pyalopévwy, TN
OUUTTEPIPOPA TNG BI0IKNGNG Kal TNV ETAIPIKA KOIVWVIKI €uBUVN.

Moigg eivai o1 eTTevduoeig TTou TepIAapBdavovral oTnv Katnyopia «#2 AAAeg», TTO10G
€ival 0 OKOTTOg TOUG Kal €AV UTTAPXOUV EAAXIOTEG TTEPIBAAAOVTIKEG 1) KOIVWVIKEG
Slaoc@alioeig;

To empuépoug apoifaio KE@AAaIo UTTOPEi va dIaTNPEi PEUCTA GTOIXEIO EvEPYNTIKOU,
Tapdywya, kaBwg Kal eTTeVOUTEIS yia TIG oTToieg Oev ATav duvath n diegaywyn avaAuong
TTAPAYOVTWY TTEPAV TWV XPNUOTOOIKOVOUIKWY AOYyw Wn diaBecipotnrag dedopévwy ESG. Ta
TTapAywyda JEca XPnNOoIKOTIoIoUVTal OTO TTAQICIO TTIPOCAPUOYNAG TOU KIVOUVOU TOoU
XOpTOQUAOKiou (eTTevOUTIKA €KBEaN, AvTIOTABUION, apuTTITPAL).



O1 deikTeg avapopdg

gival OeiKTEG TTOU PETPOUV
€AV TO XPNHATOTTIOTWTIKS
TIPOIOV ETTITUYXAVEI TO
TTEPIBAAAOVTIKA ) KOIVWVIKA
XOAPAKTNPIOTIKG TTOU
TTPOWOEI.

‘Exe1 opioTei évag ocuykekpIpgévog BeIKTNG WG SEiKTNG avagopdg yia va TTpocdIopioTEi Edv auTd To
XPNHUOTOTTIIOTWTIKO TIPOIOV €ival UBUYPAPUICHEVO ME T TTEPIBAAAOVTIKA H/KAI KOIVWVIKA

XOPOKTNPIOTIKG TTOU TTPOWw0Ei;
Ox1

o [lwg gubuypauuileral avd raoa oTiyun o S€ikTng avapopdg us kKabéva amo ra

ePIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTPOwOsi TO XpNUATOTTIOTWTIKO TTPOIOV;
Aev 1oy Vel

o [lwg diacpalilstar ava maoca otiyun n sUbuUypauuIon TNG EMEVOUTIKIG OTPATNYIKAG UE T
peBodoAoyia Tou SeikTn;
Agv 10 Uel

o [lwg diagpéper o opi{ouevog deikTng amo évav auvaen SeiKTn TNG EUPUTEPNS ayopdc;
Agv 10 Uel

o [loU umopw va Bpw tn u€6od0o 1TOU XPNOIUOTTOIEITAI VIO TOV UTTOAOYIOUO TOU 0pI{OUEVOU
OeikTn;
Aev 10 UEl

MoU pTopw va Bpw TTEPICOOTEPES TTANPOPOPIES YIO TO TTPOIOV OTO S1adiKTUO;

MepioocoTEPEG TTANPOPOPIES YIa TO TIPOIOV gival S1aBEoIpEG oTOV I0TOTOTTO TNG ETaIpEiag
Ailayeipiong: www.assetmanagement.hsbc.fr

Evnuepwbnke omig: 1/7/2023
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