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Qg Biwoipn emévduon
vogital n emévéuon o€ pia
OIKOVOUIKA dpacTnpidTnTa
TTOU OUPBAAAEl o€ évav
TTEPIBAAAOVTIKO A KOIVWVIKO
0oTOX0, UTTO TNV TTpoUTIé0e0n
OTI BV TIPOKAAEI oNUAVTIKA
BAGBN o€ kavévav aTrd Toug
€v AOyw oTOX0UG Kai 6Tl Ol
ETAIPEIEG OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TMEVOUOEIG EQapUOlouv
TIPAKTIKEG XPNOTAG
dlakuBépvnong.

H Tagvopia tng EE €ivai éva
oloTnua Tagivéunong Tou
BeoTTioTNKE UE TOV
Kavoviouo (EE) 2020/852, o
OTT0i0G TTaPaBETEI Evav
KATAAOYyOo pe TTEPIBAAAOVTIKG
BIWOIPES OIKOVOUIKEG
OpacTnpIoTNTES. O v Adyw
KQAVOVIOUOG OgV
TTePIANaUBAVEl KATAAOYO PE
KOIVWVIKA BIWCIYEG
OIKOVOUIKEG OPaaTNPIOTNTEG.
O1 Biwoiyeg eTevoUOEIg PE
TTEPIBAAANOVTIKO GTOXO OV
gival ammapaitnTa
€UBUYPAUMIOUEVEG.

AvayvwpIoTIKOG KW3EIKOG VOMIKAG OVTOTNTAG:
969500MDTK64JZ4B4F91

[TePIBAAAOVTIKA 1)/KAIKOIVWVIKA
XOAPAKTNPIOTIKA
To TTapdV XPNUATOTTIOTWTIKO TTPOIOV £XEI WG OTOXO TIG PIWCINEG ETTEVOUOEIG;
Nai Oxi

Oa TPAYUATOTTOINCEl VO EAAXIOTO
TTO000TO BIWCINWY ETTEVOUOEWV HE
mwePIBAAAovTIKG 0TOXO:_%

Mpow0si Ta TTEPIBAAAOVTIKA KOl KOIVWVIKA
(E/S) XapaKTNPIOTIKA

Kal, TTOPOAO TTOU BEV €XEl WG ETTEVOUTIKO OTOXO
TIG Biwolueg emTevOUoElg, Ba TTepIAapBavel Eva
eAax10To TT0000TO 10% BILCIUWY ETTEVOUCEWY

O€ OIKOVOMIKEG OpAOTNPIOTNTEG TTOU
BewpouvTal TTEPIBAMOVTIKA BILOINEG
oUh@wva Pe TNV Tagivopia Tng EE

ME TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG
OpaCTNPIOTNTEG TTOU BewpouvTal
TTEPIBAAAOVTIKA BIWOIUEG CUUPWVA UE TNV

O€ OIKOVOMIKEG OPACTNPIOTNTEG TTOU OEV
Tagivoypia Tng EE

BewpouvTal TTEPIBANOVTIKA BILCIUESG
oUpewva pe TNV Tagivouia tng EE

pE TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG
OpaCTNPIOTNTEG TTOU dEV Bewpouvtal
TTEPIBAAAOVTIKA BIWCIUEG CUUPWVA UE TNV
Tagivoyuia Tng EE

Oa TPAYHATOTTOINCEl VA EAAXIOTO
TTO000TO BIWCIHWY ETTEVOUOEWV HE
KOIVWVIKO 0T10X0:_%

ME KOIVWVIKO GTOXO

TpowbOei TEPIBAAAOVTIKA Kal KOIVWVIKG (E/S)
XOPAKTNPIOTIKA, aAAd Sev Oa
TPAYMATOTTOINCEI BIWCIPEG ETTEVOUOEIG

Moia TrepiIBaAAovTiKd /KAl KOIVWVIKA XOPOAKTNPIOTIKA TTpowdEi autd To
XPNHATOTTIOCTWTIKO TTPOIOV;

To empépoug apoifaio Ke@AAaio TTPowOEi TTEPIBAAAOVTIKA, KOIVWVIKG XOPOKTNPIOTIKA KAl
XOPakTNPIoTIKG diokuBEpvnong (ESG) eTrevdUovTag OTIG AYOPEG PETOXWYV TWV XWPWV TNG EUPWIWVNG
MEOW MIOG ETTIAOYNG ETAIPIKWYV TITAWY TTOU ETTIAEYOVTAI VIO TA XPNUOTOOIKOVOUIKA TOUG XOPAKTNPIOTIKA

Kal yIa TIG XpNOTEG TTEPIBAAAOVTIKEG KAl KOIVWVIKEG TIPOKTIKEG KOI TIPOKTIKEG SIAKUBEPVNOTG TOUG OTO
TAdiolo NG TTpoatyyiong «best-in-class» (kopugaieg aTnV Katnyopia). AUTr n TTPOCEYYIOT CUVIOTOTOI
oTNV €MAOYA TWV KOAUTEPWV ETAIPEIWYV O€ KABE KAASO GUUQwva e KPITHPIA yia To TrEpIBAAAoY, TNV
Kolvwvia kai Tn diakuBépvnon (ESG). MNa kaBe Tuhwva ESG, xpnoipotroiotvTal didgopa KpITipia,

OTTWG €1I0IKOTEPQ: 01 eKTTOUTTEG CO2 yia Tov TTUAWVa Tou TrepIBAAAovTog (E), n diaxeipion TTpoowTTiKoU
ylO TOV TTUAWVQ TNG KoIvwVviag (S) kai To emmiredo avegaptnaoiag Twv SI0IKAGEWY YIa ToV TTUAWVA TNG
diakuBépvnong (G).

EmirAéov, TO emuépoug apoifaio kepdAaio dsopeleTal va:

- AtrokAeiel ekdOTEG TTOU TTapaBiGdouv pia ) TrepioadTepeg aTod TIG 10 apy€g Tou OIKOUPEVIKOU ZUNQWVOU
Tou OHE (A @épovTal va eubuvovTal yia TouhdyioTov duo Trapafidoelg) kai Tig KateuBuvtripieg Odnyieg Tou
OOZA yia 1ig MNMoAuebvikég ETixeIpAoEIs.

- ATTOKAEIEI TIG HETOXEG ETAIPEIWV TTOU GUUPETEXOUV OTNV TTAPAYWYH aU@IAEyOUEVWY OTTAWY A €CapTNUATWY
ToUG. Ta au@IAeyopeva OTTAa TTEPIAAURAVOUY, EVTEAWG EVOEIKTIKA, VAPKES KATA TIPOCWTTIKOU, OTTAQ
ATTEPTTAOUTIOPEVOU OUpaViou Kal AEUKOU @wao@oépou GTav XPnoIdoTTolouvTal Yid OTPATIWTIKOUG OKOTTOUG.
AUTOG 0 aTTOKAEICPOG TIPOCTIBETAI GTNV TTONITIKI] OTTOKAEIOUOU OXETIKA PE T OTTAQ TTOU ATTayopEUOoVTal
Bdaoel diebvov oupBdoswy.

- ATTOKAEIEl TIG HETOXEG ETAIPEILIV TOU APUVTIKOU KAGSOU.

- ATTOKAEIEI TIG UETOXEG ETAIPEIWV PE OPATTNPIOTNTESG TTOU CUVOEOVTOI JE TOV BEPUIKO AvBpaka. Avagopikd
ME TNV TTapaywyn NAEKTPIKAG EVEPYEIQG, ATTOKAEIOVTAI EV PEPEI OI ETAIPEIEG OTIG OTTOIEG Avw Tou 10% Tou
KUKAOU €pYQOIWV TOUG TTIPOEPXETOI OTTO TNV TTOPAYWYI NAEKTPIKAG EVEPYEIOG PE BEPUIKO AvBpaKa.
Ava@opikd pe TNV €£6pUEN, 01 QVTIOTOIXEG ETAIPEIEG OTTOKAEIOVTAI TTANPWG.



O1 deikTeg
BiwoipéTnTOg
XPNOIUEUOUV Yia va
eTTaAnBeuTEl N eTTITELUEN
TWV TTEPIBAANOVTIKWY 1
KOIVWVIKWV
XOPOKTNPIOTIKWY TTOU
TTpowBouvTal aTTO TO
TTPOIOV.

O1 kUpieg Suoueveig
ETMITITWOEIG QVTIOTOIXOUV
OTIG ONUAVTIKOTEPEG
OUOEVEIG ETMITITWOEIG TTOU
£XOUV Ol ETTEVOUTIKEG
ATTOPACEIG OTOUG
TTapAayovTeG BILaIPOTNTAG
TTOU ouvd£ovTal JE {NTAPOTO
TTEPIBAANOVTIKA, KOIVWVIKA
KOl O€ OX€ON ME TO
TTPOCWTTIKO, AVAPOPIKA JE
TOV 0€Bacud Twv
avBpwTTivwy SIKAIWPATWY Kal
TNV KOTATTOAEUNON TNG
S1apB0oPAg Kal TwV TTPAEWV
S1apBopdg.

- ATTOKAEIEl TIG HETOXEG ETAIPEIWV TTOU OPOCTNPIOTTOIOUVTAI TNV TTOPAYWYH KATTVOU.

- E€eTael TpooekTIKG Ta TTEPIBAANOVTIKG {NTAHATA PECW dPACTNPIOTATWY OTTWG N WNPOPOopia Kal
GAAEG OUPPETOXIKEG DIOBIKATIEG.

To empuépoug apoifaio kKe@AAaio UTTOKEITaI O evepyr Slaxeipion Kal Oev TTaPAKOAOUBEI KATTOIOV JEIKTN
avagopdg. O SeikTnG TTOU XPNOIYOTTOIEITaI ATT6 TO ETTPEPOUG apOoIBaio KEQAAQIO yia TNV agloAdynon
Twv emddoewv givar o MSCI EMU (NR). QoTtéo0, 0 ev Adyw deiktng dev £xel OpIoTEl yia va
TTPOCdIoPicEl GV TO ETTINEPOUG GPOIBaio KEPAAQIO gival euBUYPAPPICUEVO PE Ta TTEPIBAAAOVTIKG A
KOIVWVIKA XaPOKTNPIOTIKA TTOU TTPOWOEI.

® [loioi givai o1 8&ikTeS BIWTIUOTNTAS TTOU XPNCTILOTTOIOUVTAl YIA TN METPNON TNGS EMITEUENS
KaBgvog amo 1a mepIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTPoweési To
XPNUATOTTICTWTIKO TTPOIOV;

To emuépoug apoifaio ke@aAaio TTpowOei GAOUG TouG TTUAWVEG (TTEPIBAAAOVTOG, KOIVWViag Kal
d1akuBEPVNONG/ESG). ETTouévwg, o KUpIog &ikTNG BIWCIPOTATAG TTOU XPNOIPOTTOIEITAI YIa TN HETPNON
Twv emddcewyv ESG Tou xaptopuAakiou gival n Babuoloyia ESG.

O1 KUpIEG BUOHEVEIG ETITITWOEIG TTOU TTapaTiBevTal Mo KATw AauBdavovTal eTmiong uttTéwn aTréd 10
ETTINEPOUG apoIBaio KeQAAaio:

® ‘EvTaon TwV EKTTOUTIWY AEPiIWV BEPUOKNTTIOU TWV ETAIPEIWV.

® ‘ExBeon o€ eTaipeieg TTOU OPACTNPIOTTOIOUVTAI GTOV TOUED TWV OPUKTWV KOUTIUWV.

e [Mapafidoeig Twv apyxwyv Tou OIKOUPEVIKOU ZUPQWVOoU Twv Hvwuévwy EBvwv kal Twv
KateuBuvtipiwv Odnyiwv Tou OOZA yia Tig MoAuebvikég Eixeiprioeig.

® ‘ExBeon o€ aupiAeyOueva OTTAQL.

EmmAéov, To empépoug apoifaio ke@aAaio dev Ba eTTevOUEl 0 PJETOXEG Kal TITAOUG TTAPOUOIOUG JE
METOXEG ETAIPEIWV TTOU EKTIBEVTOI OE OPICUEVES OPAOTNPIOTNTES (KOTTOKAEIOUEVES BPACTNPIOTNTESGY). Ol
OTTOKAEIOPEVEG OPOACTNPIOTNTEG TTAPATIOEVTAI TTIO KATW PETALU TWV OECUEUTIKWV OTOIXEIWV TNG
€TEVOUTIKAG OTPOTNYIKAG TTOU XPNOIUOTIOIEITAI VIO TNV ETTIAOYT] ETTEVOUCEWY OTTOOKOTIWVTAG OTNV
eTiTEUEN KABEVOG atro Ta TTEPIBAAAOVTIKA i} KOIVWVIKA XOPAKTNPICTIKA TTOU TTPOWOEi TO
XPNMOTOTTIOTWTIKO TTPOIOV.

® [loiol gival o1 aTOXOI TWV BIWCIUWY ETEVOUTEWY TTOU TO XPNUATOTTIOTWTIKO TTPOIOV OKOTTEUE!
KUpPIwWG va emiTuxel Kal Twg ol BIWoIuES ETTevOUOEIS oUuBdAAouV Og auToUg TOUS OTOXOUG;

O1 Biwoiueg evOUOEIG TOU ETTINEPOUG apoIfaiou kepahaiou euBuypappifovTtal e Ta TTEPIBAANOVTIKA
XOPOKTNPIOTIKA TOU.

O 1TPo0dIoPIoUOG Kal N avVAAUCT) TWV XAPAKTNPICTIKWY TTEPIBAAAOVTOG, Kolvwviag kai dIakuBEpvnong
(ESG) Twv eTaipeIwv TIpayPaToTIoIEiTal TO TTACiaI0 TNG diadikaciag ANwng mEVOUTIKWY ATTOQACEWY
TTPOKEIYEVOU VA PEIWBOUV o1 KivOuvol BIwaiudTnTag Kai va au¢ndouv or eTdOTEIC.

® 3t moio Babud oir Biwaoiuss emevOUOEIS TTOU OKOTTEUEI VA KUPIWS VA TTPAYHATOTTOINTEl TO
XPNUATOTTIOTWTIKO TPOIOV &gV TPOKaAouv anuavrikn BAdBn os évav mepiBaAAovriko i
KOIVWVIKO OTOX0 BIwoiung emévouong;

H apxn TG «un TpoKAnong onuavtikng BAGRNS» oToug TTEPIBAAAOVTIKOUG I KOIVWVIKOUG GTOXO0UG
10XU€l HOVO VIO TIG UTTOKEINEVEG BILOIPES ETTEVOUCEIG TOU ETMIUEPOUG apoifaiou KepaAaiou. AuTA n
apxn eival evowpatwpévn aTo TAaialo TnNg diadikaciag Afyng £TTEVOUTIKWY ATTOQACEWY TTOU
TepIAauUBAvel TNV €€€Ta0N Twv KUPIWV OUOUEVWV ETTITITWOEWV.

TMwg Exouv An@Bei uTTdwn o1 OEIKTEG OUOUEVIOV ETITITWOEWY;

H agloAdynon TG pn TTpoékANoNng onuavtikng BAGBNG atrd Toug ekdATEG, TTOU TTPAYUATOTTOINONKE
oTo TAaiolo Tng diadikaaiag Blwoiywy emevduoewy TNG HSBC Asset Management, repiAapavel
TOV CUVUTTOAOYIOUO TwV KUPIWV SUCPEVWY eTITITWOEwY (KAE). MpodkeiTal aTnv TTpaypaTikotnTa
yla Tn die€aywyn MIog oAIGTIKAG avaAUONG yIa TNV KATAVONON TNG ETAIPEIAG OXETIKA UE TIG
TTOAAQTTAEG ETTITITWOEIG TNG OTN BILWCIYOTATA KOl OX! YIa TNV €0TiOON O€ pia kal yévo didoTaaon.
Orav évag ekdOTNG TTpoadiopileTal wg duvNTIKA au@IAEyOuEVOG, dev UTTopEl va BewpnBei Biwaiun
emmévduan. ‘ETol, 0Aeg o1 oxeTikéG KAE e€eTddovTal KaI EVOWUATWVOVTOI OTNV ETTEVOUTIKN
S1adikacia XpNOIUOTIOIWVTAG PIa TIPOCEYYION TToU OUVOUACEl aTTOKAEIONOUG (€ €TTITTESO KAGOWY,
o¢ eTTiTTed0 €EAIPETIKA AUPIAEYOpEVWY NTNUATWY ESG Kal o€ KavovioTIKS eTTiTTedo....) HE
01adIKaoieG YNPOPOoPIag Kal CUPUETOXNG TWV PETOXWV VIO VO EVOTAAGEOUV Kal va UTTOOThpigouv
Mia duvapikh BeTIKAG aAAAYAG EVTOG TWV ETTIXEIPHOEWV.



EmirAéov, pia eTaipeia Bewpeital pun Piwaiun étav 0ev CUPPOPQWVETaI JE TIG APXEG TOU
OikoupevikoU Zuppuwvou Twv Hvwpévwy EBvwv kal Ta oxeTIKG digBvh TTpOTUTTA, CUMBACEIG Kal
OUVBNKEG 1 €8V UVOEETaI e OTTAQ TTOU aTTayopelovTal Baael dieBvwv cupBacewv. Me e€aipean
TIG OUOo TeAeuTaieg KAE, xpnoipotroioUue evioAoddxoug. Kard Tn yvwun Jag, o KaBopiopdg opiwv
OTTOKAEITHOU (TT.X. O EKTTOPTTEG aEPiWV Tou BeppoknTriou) yia kabepia ammod Tig KAE dev gival mavta
ouvaQng Kal Ba PTropoUoe va UTTovoueUael TO yeyovog OTl TToAAoi KAGDOI Kal eTalpgieg akoAouBouv
Mio oTpaTnyIKr peTdBaong. ETTTAE0V, n CUPMETOXN Eival ATTaPaiTNTN TTPOKEIPEVOU Of ETAIPEIEG ME
TTEPIOPIOUEVN YVWOTOTTOINCN, 1810ITEPA OTIC AVOBUOUEVESG OIKOVOUIEG, VA ATTOKAEIOVTAl ApXIKE ATTO
TOV 0pIoHOG TNG BIOIPNG ETTEVOUONG KAl VA PAG ETTITPEYOUV VA EVEPYACOUUE WG KATAAUTNG YIa
BeTIKES TTEPIBAANOVTIKEG ) KOIVWVIKEG aAAaYEG. [Na TTapddelyua, XpnaluoTroloUue 1o 6pio Tou 10%
TWV £€060wWV aTrod TNV €€6puUEn Bepuikol dvBpaka (Kal TNV TTapaywyr NAEKTPIKAG EVEPYEIAG aTTO
BeppIKO AvOPaKA) WG PIATPO OTTOKAEITHUOU IO TNV EUPETN AVTIMETWTTION OAWYV TwV KUPIWV
duopevwy emmTwoewyv (KAE) TTou ouvdEovTal PE TIG EKTTOUTTEG AEPiWY TOU BEPUOKNTTIOU.

H trepiypagn 1ng peBodoAoyiag 1ng HSBC yia Ti¢ Biwoiueg emmevouoelg ival diaBéoiun oTov
I0TOTOTTO TNG ETAIPEIAg dlaXEipiong: www.assetmanagement.hsbc.fr/fr/retail- investors/about-
us/responsible-investing/policies.

Kard mooo ouvadouv ol Biiioiues emevouoeis e Ti¢ Kareubuvrripieg Odnyieg tou OOZA yia Tic
lMoAuebvikég Emixeipnoeic kai 1ic KarsuBuvthipie§ Apxéc twv Hvwuévwv EQvwvV yia TIS ETTIXEIPRTEIS
kai ta avBpwmva dikaiwuara; H HSBC deopevetal va epapuoel kal va TipowBei Ta diebvr)
mpoTuTTa. O1 déka apxég Tou OIKOUNEVIKOU ZUN@WVoU Twv Hvwpévwy EBvwv cuykaTaAéyovtal
oToug agoveg TTpoTEPAIOTNTAG TNG YTTEUBuUvVNG ETrevdouTikig MoAmkrg Tng HSBC. O1 ev Adyw apxég
TePIANaUBAvOUV KIVOUVOUG N XPNUATOOIKOVOUIKNG UONG, OTIWG O OXECN PE TO avOpWwTTIVO
OIKQIWPATA, TOUG KAVOVEG Epyaaiag, To TTEPIBAAAOV Kal TNV KATATTOAEUNGoN TNG dilagBopdg. H
HSBC £xer emriong uttoypdawel Tig Apxeg YTeuBuvwy ETrevduoewy Twv Hvwpévwy EBvwv. AuTég
TTAPEXOUV €va TTAQICIO IO TOV EVTOTTIONO Kal T SIaXeEipIon Twv KIvOUvwy BiwaoigotnTag. To Tapov
EMPEPOUG APOIBAIO KEQAAQIO OTTOKAEIEl CUGTNUOTIKA ETAIPEIEG TTOU £XOUV ATTODEDEIYUEVA
Tapapidoel pia atto TG 10 apxEg Tou OIKoupEVIKOU Zuppwvou Twv Hvwpévwy EBvwv A @épovTal
va guBuvovTal yia TouAdyioTov duo Trapapidoeig. O1 eTaipeieg aglohoyouvTal eTriong pe Bdon Ta
01eBvn TTpoTUTTA, OTTWG oI KaTeuBuvTrpieg Odnyieg Tou OOZA yia Tig NMoAueBvikég ETnixeiprioeig.

H raéivouia tng EE Geamiel ia apxr mou ouvadel ue «n un mpokAnon onuavrikng BAGBNs» olupwva pe
TNV orroia ol eTTEVOUTEIS TTOU Eival EUBUYPAUUIOUEVES LE TNV Taéivouia dev Ba TTPETTEI va TTPOKAAOUV
onuavtikn BAGBN oroug otdxous Tng Taéivouias ¢ EE kai n ommoia ouvodeUeTal aro €10IKA KPITHPIA TNG
EE.

H apxn TNG «un TPOKANONG oNUAvTIKAG BAGBNG» 10XUEI HOVO VIO TIG UTTOKEINEVEG ETTEVOUCEIG TOU
XPNUATOTTIOTWTIKOU TIPOIOVTOG 01 0TToieg AapBdvouv uTrdwn Ta KpIThpia TG EupwTrdikng ‘Evwong yia
TEPIBAANOVTIKA BIWOIUEG OIKOVOUIKEG OPaaTNPIOTNTEG. O1 UTTOKEINEVES ETTEVOUTEIG TOU EVOTTOMEIVAVTOG
MEPOUG TOU XPNMUATOTTIOTWTIKOU TIPOIOVTOG dev AapBavouv uttown Ta Kpithpia Tng EupwTraikng ‘Evwong
yia TePIBAAAOVTIKG BILCIUEG OIKOVOUIKEG OPACTNPIOTNTEG.

AuTO TO XPNUATOTTICTWTIKO TTPOiov AauBAvel UTTOWN TIG KUPIEG SUCHEVEIG ETTITITWOEIG OTOUG
mapdyovTeg BIWOIPNOTNTAG;
Nai, oI KUpIEG BUOUEVEIG ETTITITWOEIG TWV £TTEVOUCEWY AauBavovTal uTréwn Katd Tn Sliaxeipion Tou
€MPEPOUG apoifaiou kepaAaiou KaTd Tov akdAouBo TPOTTO:
© 270 TTAQIOIO TWV ETTEVOUTIKWYV TOU ETTIAOYWY, O dIaxeIpIOTAG ETTEAECE BUO DEIKTEG TTOU £X0UV OXEON
pe 1o TTEPIRBAAAOV: Tov OeikTn PE TITAO « EVToon EKTTOUTTWV OEPIWV TOU BEPPOKNTTIOU» KOl TOV OEIKTN
pe TiTAo « ExBeon o€ eTaipeieg TTOU dpaaTnPIOTToIoUVTAl OTOV KAGOO TWV OPUKTWYV KAUCIJwv». H
OUVEKTIUNGON QUTWYV TwV JEIKTWV aTtrd TO ETTINEPOUG apoIfaio KEQPAAQIO OPEIAETAI KUPIWG OTNV
€Qapuoyr TNG TTONITIKAG Pag yia atredpTnan atod Tov avepaka, kabwg kal aToug KAadIkoUg
aTTOKAEIOPOUG TTOU Opiel TO TTAQiTIo avagopdg onuavang. EmmimAéov, o diaxelpIoTrG EUVOEI
eTalpeieg pe xapnAég ekmmoutrég CO2 A eTaipeieg TTou EpyadovTal yia va PEIWOOUV TNV €VTOGOT TOU
avBpaka.


http://www.assetmanagement.hsbc.fr/fr/retail-

© ATTOKAEIOPOG EKBOTWV:

0 TTou BewpouvTal 6Tl OeV CUPHUOPPWVOVTAI JE TIG ApXES TOU OIKOUPEVIKOU ZUNPWYOU TWV
Hvwpévwy EBvwv kai Tig KateuBuvtrpieg Odnyieg Tou OOZA yia Tig MNMoAuebvikég ETTixeIpAoElg,

0 TToU €xouv €kBean o€ au@IAeyopeva OTTAQ.

e TEAOG, TO eTMUEPOUG apoiBaio Ke@AAaio AapBAavel uTTOWN TIG KUPIEG OUCUEVEIG ETTITITWAOEIG OTN
OUMMETOXIKA TOU TTPOCEYYION N OTToia evowdaTwvel d1dgopoug poxAoug dpdong,
oupTrepIAaPBavopévwy 1) Twv AUECWY avTaAAQYWY TTANPOPOPIWV WE TIG ETAIPEIEG OXETIKA WE TNV
e€€Taon TEPIBAAAOVTIKWYV Kal KOIVWVIKWY BepdTwy TTpokelyévou va diaag@alioTei 611 Ba gival o€
Béon va avTipeTwTioouv To HEAAOV Kal va SIaTNPAOOUV JAKPOTTPOBECHA HI XPNUOTOOIKOVOUIKA
BiwaipdéTnTa, 2) TNG AOKNONG JIKAIWHATWY WAPOU PE TNV OTIoia EKYPACOUNE TNV UTTOOTAPIEA Jag
o€ TIPWTOROUAIEG BETIKAG avATITUENG 1, avTiBETA, EKPPACOUNE TN SlaPwvia Pag 6Tav ol SIOIKAOEIG
dev avTaTroKpivovTal OTIG TTPOadoKieg pag, 3) piag diadikaoiag oTadlakAg KAINAKwWoNG o€ oxéan Je
TIG eTAIPEiEG GTAV OV YiveTal DIAXEipIon TwV KIVOUVWY 1 TwV au@IAeyopevwy ¢nTnudtwy ESG ota
oTToia eKTIBEVTAI. ZUYKEKPIPEVQ, N EEETACN TOU BEIKTN £VIOONG EKTTOUTTWV OEPIOU TOU BEpOKNTTioU
TIPAYUATOTTOIEITAI KUPIWG HETW SIaAOYOU UE TIG ETAIPEIES YIa va agloAoynBei o TPATTOG e TOV OTT0I0
Ta oX€QIG TOUG yIa HETARAON TTPOG £va oudETEPO 100LUYI0 AvBpaka Aaupdvouv utréwn Tig
ETMTITWOEIG OTOUG £PYALONEVOUG, TIG AAUCIOEG EPOBIOTHOU, TIG KOIVOTNTEG KAl TOUG KATAVOAWTEG.

MANpo@opieg OXETIKA UE TIG KUPIEG DUCUEVEIG ETTITITWOEIG TTOU AauBdavovTal uTrdwn ato To
ETTINEPOUG apOoIBaio KEPAAQIO dnpoaIelovTal OTO TTAPAPTNHUA 4 TTOU ETTICUVATITETAI OTNV £THCIA
€KBean TOU ETTIPEPOUG apoIBaiou Ke@aAaiou.

O Oxi
Moia gival n eTTEVOUTIKI GTPATNYIKI QUTOU TOU XPNUOTOTTIIOTWTIKOU TTPOIOVTOG;

To @aopa Kovwvikd utTeUBuvwy eTTevduoewv (SRI) Tou empépoug apoifaiou KEQaAaiou TTPOKUTITEI
10iwg Baoel TNG TTPOootyyiong «best-in-class» (KOpu@aieg OTNV KATNYOPIa) KAI TWV OTTOKAEIOUWY O€
eTTiTTed0 KAGOWV Kai kKavovioTikoU TTAaigiou. H peBodoAoyia cuvioTtatal oTnv agloAdynaon kabe
ETAIPEIOG KAl OTN CUVEXEIQ OTNV KOTATOEA TNG. KaT' apxriv, KaBe etaipeia AauBaver Tpeig Babuoloyieg
(BaBuoAoyia E, BaBuoloyia S kai BaBuoAoyia G) 1ou Tapéxel n MSCI ESG Research, ol otroieg
ETTIKEVTPWVOVTAI OTNV AgIOAGYNCN TWV GXETIKWY TITUXWYV YIa TOV KAGOO GTOV OTTOi0 AVAKEI N
BaBuoAoyoupuevn etaipeia. TENOG, AUTEG OI TPEIG BABUOAOYIEG GUYKEVTPWVOVTAI IO VO OXNUATIOOUV HId
BaBuoloyia ESG trou Tagivouei Tig eTaipeieg oe Evav atod Toug 30 kKAadoug ESG kal oTn ouvéxeia Tig
KaTatdoaoel o€ £€va atod Ta TEGOEPQ TETAPTNHOPIA KABE KAGdouU. H €tmAoyr TwV TITAWV cUPQWVa JE
autda Ta kpitipia ESG Bacietal oe éva 1816kTNTO povTéAo avdAuong ESG, 1o omroio TpogodorTeital ue
dedopéva atrd opyaviopoug agloAdynong GAAwV OTOIXEIWV TTEPAV TWV XPNPOATOOIKOVOUIKWY Kal
0edouEva ECWTEPIKNG EPEUVAG.
H agloAdynon Tou @AopaTOg KOIVWVIKG UTTEUBUVWY eTTeviUoewy (SRI) emkaipoTroigiTal pnviaiwg.
‘ET01, n €TEVOUTIKI) OTPATNYIKI) QUTOU TOU ETTINEPOUG apoiBaiou ke@aAaiou akoAouBEi TIG EEAG
TTPOOEYYIOEIG:
- Evowpdtwon ESG (cuptrepiAnyn kpitnpiwv ESG 0Tn xpnUoTOOIKOVOUIKH avaAuan).
- Mpooéyyion «best-in-class» (kopugaieg TNV KaTNyopia) (auth n TTPOCEyyion cuvioTatal oTnv
€TMIAOYI TWV KAOAUTEPWY ETAIPEILV O€ KABE KAGDO oUH@wVa PE TTEPIBAAAOVTIKA, KOIVWVIKA KPITAPIA KOl
KpITApPIa dlakuBEpvnong).
- ATTOKAEIOPOG PETOXWYV TTOU €KBIdOVTAl ATTO ETAIPEIEG Ol OTTOIEG CUPMETEXOUV OTIG AEYOUEVEG
«aTTOKAEIOUEVEG» BPaaTNPIOTNTEG. O1 ATTOKAEIOUEVEG OPACTNPIOTNTEG TIAPATIOEVTAI TTIO KATW PETAEU TwV
OECPEUTIKWYV OTOIXEIWV TNG ETTEVOUTIKIG OTPATNYIKNG TTOU XPNGCIKOTIOIEITAI YIa TNV ETTIAOYT £TTEVOUCEWV
OTTOOKOTIWVTAG OTNV ETTITEUEN KABEVOG aTTO T TIEPIBAAAOVTIKA ) KOIVWVIKG XOPOKTNPIOTIKG TTOU
TIPOWOEI TO XPNMATOTTIOTWTIKO TTPOIOV.
- ApaoTNPIOTNTEG CUPHPETOXAG KOl WNPOopopiag (TTapouaia OTIG ETAIPEIEG HEOW ETTIOKEWEWV HE TN
HOP®I ATOUIKWY CUVEVTEUEEWY Kal JECW TNG Aoknang TnG TTOAIMKAS wrigou Tng HSBC). O a1dxog pag
OXETIKA JE TN CUPPETOXN €ival va TTAPEXOUUE OTIG ETAIPEIEG TN BUVATOTNTA VO €ENyrioOUV TNV
TTPoaEyyior) Toug o€ BéuaTa TEPIBAAAOVTOG, Kolvwviag kai diokuBépvnong (ESG) kai va
dlao@alicoupe TNV TTapakoAolBnon Twv BepdTwy ESG.

H emrevduTIKA OTPATNYIKNA

KaBodnyei TIG ETTEVOUTIKEG ® [loigg sival ol 5sougUOEIS TTOU opifovral aTnv EMEVOUTIKY) OTPATNYIKI TTOU XPNCIUOoTToIoUvTal yid
amopaceig pe Baon TNV EmAoyn eMevOUOEWV UE OTOXO TNV EMiTEUSN KABEVOS amo Ta mepIBAAAOVTIKA 1} KOIVWVIKA
LURCYOVIESRIINCS XOPAKTNPIOTIKA TTOU TTPOwWOEi AUTS TO XPNUATOTTICTWTIKG TTPOIoV;

€TTEVOUTIKOI OTOXOI KAl N

T T L Ta deopeuTikd aToIxEIO TNG ETTEVOUTIKAG OTPATNYIKAG €ival Ta akdAouba:

o To emuépoug apoifaio Ke@AaAaio dev eTTEVOUEI OE PETOXEG TTOU EKOIOOVTAI ATTO ETAIPEIEG Ol
OTTOIEG CUUUETEXOUV OTIG AEYOUEVEG «ATTOKAEIOPEVEGY BPAOTNPIOTNTEG. O ATTOKAEIOPEVEG
OpaaTnPIOTNTEG KaBopifovTtal até Tnv Etaipeia Alaxeipiong kai TrepIAAUBAVOUV EVTEAWG EVOEIKTIKA:



- METOXEG ETAIPEIWV TTOU CUHPPETEXOUV GTNV TTOPAYWYT] AUPIAEYOPEVWY OTTAWV 1] €apTNUATWY TOuG. Ta
au@IAeyOpeVa OTTA TTEPIAAUBAVOUY, EVTEAWG EVOEIKTIKA, VAPKES KATA TTPOCWTTIKOU, OTTAQ
ATTEUTTAOUTIOPEVOU OUpaVioU Kal ASUKOU pwa@Opou GTav XpNoIPOTTOIoUVTAl YVIa OTPATIWTIKOUG OKOTTOUG.
AuUTOG 0 aTTOKAEITUOG TTPOCTIOETAI GTNV TTONITIKF) ATTOKAEITUOU OXETIKA HE T OTTAQ TTOU aTTayopeUovTal
Bdaoel diebvdv oupBaoswy.

- MeTOXEG ETQIPEIWV OTOV TOUED TNG APUVAG.

- MeTOXEG ETQIPEIWV TTOU BPOCTNPIOTTOIOUVTAI OTNV TTAPAYWYr KATvou.

- MeTOXEG ETQIPEIWV TTOU AOKOUV dpacTnpIOTNTES Ol OTToIEG OUVOEOVTAI E TOV BEpUIKO AvBpaka.
Ava@opikd pe TNV TTapaywyr] NAEKTPIKAG EVEPYEIOG, ATTOKAEIOVTAI €V PUEPEI OI ETAIPEIEG OTIG OTTOIEG AVW
ToU 10% TOU KUKAOU £QYOOIWYV TOUG TIPOEPXETAI OTTO TNV TTAPAYWYI NAEKTPIKAG EVEPYEIQG UE BEPUIKO
avBpaka. Ava@opIkd pe TNV €€6pUEN, Ol AVTIOTOIXES ETAIPEIEG ATTOKAEIOVTaI TIARPWG.

- Ekd6TEG TTOU TTapaBiddouy pia ) repiaadTepes atrod TIG 10 apxég Tou OIKouPeVIKOU ZUU@QWVOU TOU
OHE (A @épovTal va eubuvovtal yia TouldxioTov duo Trapafidoeig) kai Tig KareuBuvtrpieg Odnyieg

Tou OOZA yia Tig MoAueBvikég ETnxeiprioelg.

H eutreipoyvwaoia, n £peuva Kai o TTANPOQOPIES TTOU TTAPEXOVTAI OTTO TOUG TTAPOXOUG OEDOUEVWV
MTTOPOUV VA XPNOIUOTTOINBOUV yIa TOV EVTOTTIONO ETAIPEIWV TTOU £XOUV £KOEON OTIG OTTOKAEIOUEVEG
OpaOTNPIOTNTEG.

® H avaAuon GAAwV OTOIXEIWY TTEPAV TWV XPNHUOTOOIKOVOUIKWY EQAPUOLETAI O TTOOOOTO TOUAGXIOTOV
90% oTa aTTOBEKTA OTOIXEIO EVEPYNTIKOU TOU ETTIUEPOUG ApOIBaiou Ke@aAaiou.

® To emuépoug apoiBaio KEQPAAQIO XPNOIUOTTOIEI TOUG OEIKTES PILWTIKOTNTAG TTOU OPICoVTal TTIO TTAVW
(oTNV evOTNTQO TTOU TTEPIYPAPEI AETITOPEPWIG TOUG BEIKTEG OI OTTOIOI XPNOIKOTTOIOUVTAI VIA VA JETPATOUV
TNV €TiTEUEN KABEVOG aTTO Ta TTEPIBAAAOVTIKA 1} KOIVWVIKA XAPOKTNPIOTIKA TTOU TTPOWBEi TO
XPNUATOTTIOTWTIKO TTPOIOV).

Ol TIPAKTIKEG TNG XPNOTAS ® g 1moI0o eAdyI0TO TTOCOCTO avaAauBavel 10 XPNUATOTIOTWTIKO TTPOIOV va UEIWOEI TO ETTEVOUTIKO
S10KUBEPVNONG APOPOUV TOU €UPOGS TIPIV EQAPUOTEl AQUTAV TNV EMEVOUTIKI) OTPATNYIKN;

TIG UYIgiG Bopég Blaxeipiong, H emAoyn Kolvwvikd uTrelBuvwy eTrevduoewv (SRI) aTo TAICIO Tou eTHEPOUS auoiBaiou ke@ahaiou
TIG OXEOEIG PE TO TTPAYUATOTTOIEITOI BACEl TNG TIPOOEYYIONG «best-in-class» (Kopuaieg oTnV KATnyopia) n otroia
TIPOOWTTIKG, TIG AUOIBEG TOU ouviotatal oV amédoon Babuoloyiag SRI aToug TiTAoug aUugwva pe Kpitpia ESG kai atnv
TIPOCWTTIKOU KaI TNV THPNon Tagivoéunaon Toug o€ TETOPTNPOPIA OTO TTACITI0 KGBe KAGdoU. ATTokAgiovTal o1 TiTAOI TToU TagivopouvTal
TWV QOPOAOYIKWV OTO TETOPTO TETAPTNUOPIO VW gival duvaTh N TTEVOUCT OE TTOOOOTO €wg 15% TO PEYIoTO TWV
UTTOXPEWOEWV. OTOIXEIWV EVEPYNTIKOU OTOUG TITAOUG TTOU TAEIVOUOUVTAI OTO TPITO TETAPTNUOPIO KAl N ETTEVOUC XWPIG

KavEva TTEPIOPICUO OTOUG TITAOUG TTOU TagIvopoUvTal GTO TIPWTO KAl OTO OEUTEPO TETAPTNHOPIO. ETTi
QUTAG TNG BAONG, TO TTOOOOTO ATTOKAEIOUOU avEPXETal O€ Avw Tou 35% TwV OTOIXEIWY EVEPYNTIKOU €
oTaBepn Baon.

® [loia sivai n moAiTikn) mou gpapuolerail yia Tnv a§ioAdynorn Twv TPAKTIKWV XPNoTAg
S1akuBEpvnaong Twv ETAIPEIWV OTIS OTTOIES TTPAYMATOTTOIOUVTAl ETTEVOUOCEIS TOU
XPNUATOTTIGTWTIKOU TTPOIiOVTOG;
H 1ro16TnTa TNG dlakuBEpvnong agioAoyeital ue Baon KpITrpia TTou TTPOadIoPIfovTal OTNV ETTEVOUTIKA
diadikacia kal Ta oTToia TTePIAaPBAavouy, HETagu GAAWYV, TNV ETTIXEIPNKATIKN NOIKA, TNV ETAIPIKA
KOUATOUpQ Kal TIG ETAIPIKEG agieg, To TTAaiolo diakuBEpvnong, Tn dia@Bopd K.ATT. Mpoodiopifoupe TNV
ouoIwdn onuacia Tng dlakuBEpvnong Téoo ae amdAutn Bdaon, eoTidlovTtag 1Id1aiTepa GTO TTACICIO
d1aKkuBEPVNONG, Ta AUPIAEYOUEVA CNTHAMATA KAl TN CUPPOPQWON HE TIG apxEG Tou OIKOUPEVIKOU
Zupewvou Twv Hvwpévwy EBvwv kai Tig KateuBuvTrpieg Odnyieg Tou OOZA yia Tig MoAueBvikEg
Emixeipioeig, 600 kai o€ OXETIKN BACN, CUYKPIVOVTOG TNV TTOIOTNTA TWV TIPAKTIKWY dlIaKuBEpvNong
TNG ETAIPEIAG OE OXEDN WE TIG TIPAKTIKEG AVTIOTOIXWV ETAIPEILV Tou KAGdou. OTav gvroTriovTal
Kivduvol diakuB£pvnong ol OTToiol ival ONUAVTIKOI /KAl £X0UV QVTIKTUTTO, OI ETAIPEIEG UTTOKEIVTAI OE
augnuévo €Aeyxo O€ouaag eTTIPEAEING, OTO TTAQICIO TOU OTTOIOU OTTAITEITAI KOT EAGXIOTOV OTTO TIG
opadeg dloiknong va dievepyRaouv TTpoabeTeg avaAlaoelg. O dIGAoYOG i N ETTIKOIVWVIO PE TNV £TAIPEIN
OTTOTEAEI CUVETTWG QVTIKEIUEVO BIapKOUG TTapakoAoUuBnang kai apxelobETnong. TEAOG,
XPNOIUOTTOIOUE TO SIKAIWPOTA WHPOU HAG VIO VO EKPPATOUNE TNV UTTOOTAPIEN OGS O€ BETIKEG
TTPWTOROUAIEG ETAIPIKAG aVATITUENG 1} TN SlaQwVvia Yag eAv ol SI0IKNAOEIG OEV AVTATTOKPIVOVTAl OTIG
Tpoadokieg pag. ETimAéov, atrokAgiovtal o1 ekdOTEG TTou TTapafIddouy pia | TepIcadTePES aTTo TIg 10
apxég Tou OikoupevikoU Zupgwvou Tou OHE (1 @épovTal va euBuvovTal yia TouAdyioTov dUo
mapafidoelg) kai Tig KareuBuvtrpieg Odnyieg Tou OOZA yia Tig [MoAueBvikég Emxeiprioelg.



H karavoun Twv oToixEiwv
EVEPYNTIKOU TTEPIYPAPEI TO
MEPIBIO ETTEVOUCEWY OE
OUYKEKPIPEVA OTOIXEI
evepynTikou.

O1 dpacTNPIOTNTEG TTOU
euBuypauuiovTtal Ye TNV
Tagivopia ekppadovTal Wg
TT0000TO:
- TOU KUKAOU €pYaCIWV TTOU
QAVTIKATOTITPICEI TO PEPIBIO TWV
€000WV ATTO TIG TIPACIVEG
OpPaOTNPIOTNTEG TWV ETAIPEIV
OTIG OTTOIEG
TTPayHaTOTTOI0UVTal Ol
€TEVOUCDEIG TOU
XPNHUATOTTIOTWTIKOU
TTPOIGVTOG,
- TWV KEQAAAIOKWV
Samravwyv
(CapEx) Tou aTreikovidel Tig
TTPAoIVEG ETTEVOUTEIG TTOU
£ylvav oTro TIG ETAIPEIEG OTIG
OTTOiEG TTPAYUOTOTTOIOUVTAI Ol
€TTeVOUOEIG TOU
XPNHOATOTTICTWTIKOU TTPOIOVTOG
uE oTdXO, Yia TTapadelyua, Tn
UETABOON O€ pia TTPACIVN
OIKOVOMia.
- TWV AEITOUPYIKWYV £§6BWV
(OpEX) 110U QVvTIKATOTITPICEl TIG
TTPACIVEG AEITOUPYIKEG
OPaCTNPIOTNTEG TWV ETAIPEILV
OTIG OTTOiEG
TTPAYUATOTTOIOUVTAl Ol
€mmeVOUOEIG TOU
XPNHATOTTIOTWTIKOU
TTPOIOVTOG.

Moia gival n TTPOBAETTOPEVN KATAVOUR OTOIXEIWV EVEPYNTIKOU YIO QUTO TO XPNHUOTOTTIOTWTIKO
TPOIoV;

To emuépoug apoifaio KE@AAaIo ETTEVOUETAI O€ PETOXEG XWPWV TNG eupwlwvng. O1 eTaipeieg ETTIAEyovTal
oUuewva pe Ta KpITipia yia 1o MepiBaAdov, Tnv Koivwvia kai Tn AlokuBépvnon Tng eTaipeiag (ESG),
KaBWG Kal oUPPWVa Pe TTaPAdOCIaKA KPITHAPIA TTOU €ival TA OIKOVOUIKG KOl Ta XPNHATOTIIOTWTIKA.
To kaBapod evepynTIKO TOU XapTOQUAAKiou gival pévipa eTTevOeOUUEVO Kal EXEI OVIKN ETTEVOUTIKN £KBECN
o€ TT0000TO TOUAGXIOTOV 75% OTnNV ayopd PETOXWV. TO XapTOQUAGKIO TTEVOUETAI O€ TITAOUG ATTO XWPEG
NG eupwlwvng, KABe eUPOUG KEQAAAIOTTOINONG Kal ETTIAEYUEVOUG CUUQWVA HE Ta KpIThpia ESG.
Emrevduoeig ymmopolv va TrpayuatoTroinfoulyv, o€ eTTIKOUPIKR BACn, O€ ayopég eKTOG TNG EUpwlWwvnG.

To emuépoug apoifaio Ke@aAaio putropei va diatnpei GAAEG TTEVOUCEIG TTOU AVAPEPOVTAI OTO EVAUEPWTIKO
OeATIO KAl PEUOTA OTOIXEI EVEPYNTIKOU.

To eAdXI0TO TTO0OCTO TWV ETTEVOUCEWY TTOU XPNOIKOTIOIEITAI VI TNV ETTITEUEN TWV TTEPIBAAAOVTIKWV 1
KOIVWVIKWYV XOPOKTNPIOTIKWY TToU TTPowBEi To emmipépous apoifaio kepdAaio avépyetal o 80%. Oi
€mevOUOEIG TTOU aTTOTEAOUV TO UTTOAOITTO 20% avagépovTal avaAuTIKG oTnv TTapakdaTw evoTnTa
«ETrevduoeig TTou repiAapBavovTal oTnv KaTtnyopia #2 AAMES».

Av Kal TO ETTINEPOUG apOIBaI0 KEPAAQIO BEV £XEI WG GTOXO TOU TIG PILCIPEG ETTEVOUTEIG, EXEI

OeopeuTel yia TRV €TEVOUOT £vOG eAdyIoTou TToo0ooTOU 10% TOU evepyNTIKOU TOU O€ PILOCIUEG
€TEVOUOEIG.

Y& eubuypdaupion
Je TNV Tagivopia

#1B AN .
eTTevoUoEIg ) MepiBaAAovTikég
XOPOKTNPIOTIKA AN
E/S: 70%

#2 ANeG: 20%

Kolvwvikég

H karnyopia #1 «Ze euBuypdppion pe Ta TePIBAAAOVTIKAE, KOIVWVIKA (E/S) XapaKTnpIoTIKA» TrePIAAUBAVEL
€meVOUOEIG TOU XPNHATOTTIOTWTIKOU TTPOIGVTOG TTOU XPNOIMOTTOIoUVTaI VIO TNV ETTITEUEN TwV TTEPIBAAAOVTIKWYV
1 KOIVWVIKWV XAPOKTNPICTIKWY TTOU TTpow6BoUvTal a1rd TO TTPoiodv.

H karnyopia #2 «AAAeg» TepIAauBAvel TIG UTTOAOITTEG ETTEVEUCEIG TOU XPNUOTOTTICTWTIKOU TTPOIOVTOG
Trou dev gival oUTE EUBUYPOUMICUEVEG PE TA TTEPIBAAAOVTIKA 1) KOIVWVIKA XOPOKTNPIOTIKA OUTE
B8swpolvTal BIWOIPEG ETTEVOUOEIG.

H katnyopia #1 «Ze euBuypdppion pe Ta TEPIBAAAOVTIKA, KOIVWVIKA (E/S) XapakTnpIoTIKA»
mepIAapBAver:

- TNV utrokatnyopia #1A «Biwoipeg» mou KaAUTITEl BIWoIPES £TTEVOUOEIG UE TTEPIBAAAOVTIKOUG 1
KOIVWVIKOUG OTOXOUG,

- TNV utrokatnyopia #1B «AAAa XapaKTnPIoTIKA E/S» TTou KAAUTTTElI ETTEVEUOEIG TTOU EUBUYpAppijovTal
Me Ta TEPIBAAAOVTIKA 1 KOIVWVIKG XOPOKTNPICTIKA Kol Sev BewpouvTal BIwoiueg eTTeVOUOEIG.

® [lwg n xprion Tapaywywv EMITPETEI TNV EMITEUEN TWV TEPIBAAAOVTIKWYV I} KOIVWVIKWV
XAPAKTNPICTIKWY TTOU TTPOWOEI TO XpnUATOTTIOTWTIKO TTPOIoV;
To evnuepwTIKG deATIO TTPORAETTEN TN dUVATOTNTA XPRONG TTapaywywyv. QoTéC0, TO EMUEPOUS apoIBaio
KEPAAQIO BEV TO XPNOIMOTTOIEI. .



270 TTAQIGI0 TNG CUPPOPPWONG
pe Tnv Tagivopia Tng EE, 100
KPITAPIO TTOU IGXUOUV Yid TO
OPUKTO aépIo TTEPIAaUBEVOUV
OpIa EKTTOUTTWYV KAl TN
perdBaon oe 100% avavewaiun
NAEKTPIKN EVEPYEIQ I OE
KQUOIUQ XOUNAWY EKTTOUTTWV
avOpaka £wg Ta TEAN Tou 2035.
Ava@QOpIKA PE TNV TTUPNVIKH
EVEPYEIQ, TA KPITAPIA
TepIAauBavouv
OAOKANPWHEVOUG KAVOVEG
TTUPNVIKAG A0QAAEING Kal
SlaxeipIong aTToRANTWY.

O1 UTTOOTNPIKTIKEG
dpacTNPIGTNTEG ETTITPETTOUV
dueoa og AAAeG SpaoTnPISTNTEG
va GUPBAAOUV OUCIOGTIKG OTNV
ETITEUEN EVOG TTEPIBAAAOVTIKOU
OTOXOU.

O1 peTaBarikég
dpacTNPIOTNTES Eival
OpaaTNPIOTNTEG YIA TIG OTTOIEG
OV UTTAPXOUV aKOMN
EVOAAOKTIKEG AUOEIG XauNAWV
EKTTOUTTWV AvOpaKa Kal, JETAEU
AWV, dpaaTNPIOTNTEG TWV
OTTOIWV TQ ETTITTEQN EKTTOUTTWOV
agpiwv BepuoknTTiou
QaVvTIOTOIXOUV OTIG KOAUTEPEG
duvarég eOOTEIG.

To oUppBoAo
QAVTITTIPOCWTTEVEI
Biwoipeg eTeVOUTEIG PE
EPIBAANOVTIKG GTOXO
1Tou &ev Aappdvouv
uTTéWN TA KPITAPIA TTOU
10xU0ouV yIa BILGCIMES
OIKOVOMIKEG
OpacTNPIOTNTEG
oUP@WVa PE TNV
Tagivopia Tng EE.

Ze rolov eAdxi1oTo BaBuod ol Biwoiueg eTTevEUOEIG e TTEPIBAAAOVTIKO OTOXO

gubuypappigovral pe Tnv Tagivopia tng EE;

To empépoug apoifaio KeQaAalo dev deopeUETAl OTI Ba TTPAYUATOTTOINCEI VA EAGXIOTO TTOGOOTO BILCIHWY
eTTEVOUOEWY PE TTEPIBAAAOVTIKG OTOXO oI OTToieG Ba euBuypappiovTal ye TV Tagivopia Tng Eupwtraiking
‘Evwong. QoT600, Katd TNV agioAdynon Twv ekd0TWYV, 0 dIAXEIPIOTAG TOU ETTIHEPOUG apOIBaiou KEQaAaiou
AapBavel utrown évav deikTn TTOU CUVOELETAI JE TO TIEPIBAAAOV Kal EQAPUACEl TNV TTOAITIKF) HOG OXETIKG HE TNV

amegdpTnon atmod Tov dvopaka.

® To xpnuUATOTTIOTWTIKO TTPOIGV £TEVEUElI O SPACTNPIOTNTES TTOU OUVEEOVTAI [IE TO OPUKTO AépIo n/kai Tnv

mUpNVIKN evépyela ouuowva pe Tnv tagivouia tng EE;
O Nai 2T0 OPUKTO aEPIO aTNV TTUPNVIKA EVEPYEIT

Oxi

Ta dUo mapakdTw ypa@ruara ameikoviouv Ue TPACIVO XPWHA TO EAAXIOTO TTOCOOTO MeEvOUOEwWV TOU gubuypaupifovral ue
tnv radivouia tng EE. Agdouévou O11 dev urrdapyel KardAAnAn ueodoAoyia yia Tov mpoodiopIouo NG eVbuypduuIong Twv
KPATIKWV OoASywv* ue Tnv raivouia, To mpwro didypaupa mapouciddel Tnv eubuypduuion pe Tnv Tagivouia og oxéon UE To
OUVOAO TWV EMEVEUTEWY TOU XPNUATOTTIOTWTIKOU TTPOIOVTOS, CUNTTEPIAQUBAVOUEVWY TWV KPATIKWVY OOAGYWYV, EVW TO SEUTEPO
ypdenua ameikovilel Tnv euuypdauuIon Pe TNV Ta§ivopia HOVO O€ OxXE0N UE TIS EMEVOUOEIS TOU XPNUATOTTICTWTIKOU TTPOIioVTIog
mou Sev mepIAauPdvouv Ta Kparikd opoAoya.

1. EUBUypdApHIoN TWV ETTEVEUCEWYV ME TNV TASIVOUIQ, 2. EuBuypdppuion Twyv emevducewyv e TNV Tagivopia,

CUMTTEPIAGMBAVOHEVWYV TWV KPATIKWY OJOASYWV* €EAIPOUPEVWV TWV KPOATIKWYV OOASYwWV*
EuBuypduuion pe EuBuypdppion pe
TNV Tagivopia NV Tagivopia
AMeg AMNAeg eTrevdioElg
EmMEVOUOEIG

* [a Toug OKOTTOUS QUTWV TwV SIaypauuaTwy, Ta «KPATIKG oudAoya» TepiAauBavouv OAsS TiG eeVOUTIKES BETEIS O€ KPATIKOUGS TITAOUG.

® [loio sival To EAGXIOTO TTOOOOTO EMEVEUCEWY O€ UETAPBATIKES KAl UTTOOTNPIKTIKES SpAaTTNPIOTNTES;
Aev 10x0el KATI TETOIO YIA TO ETTIHEPOUG aOIBaio KEQAAAIO, KABWG TO ETIMEPOUG apoIBaio KepdAalio dev
deopeveTal OTI Ba TTPAYPATOTTIOINCEl £va EAAXIOTO TTOOOOTO €TTEVOUCEWY OF UTTOOTNPIKTIKEG KOl PETARATIKEG

BILOIPESG OIKOVOUIKEG BPACTNPIOTNTEG KATA TV €vvola TOU KavoviopoU yia Thv Tagivopia.

Moio gival To eAAXIOTO TTOCOOTO BIWCIPNWY ETTEVEUCTEWV PE TTEPIBAAAOVTIKO OTOXO TTOU Bev
guBuypapuifovral pe Tnv Tagivouia Tng EE;

To empépoug apoiBaio Ke@aAaio dev deapeleTal OTI Ba TTPAYHATOTTOINCE! éva EAGXIOTO TTOCOCTO BILCIHWY
emevOUOEWV PE TTEPIBAAAOVTIKO OTOXO 01 0TToieg Ba euBuypappiovTal ye TNV Tagivopia TG Eupwraikig
‘Evwong. Qotoo0, Katd Tnv agloAdynon Twv ekdoTwV, 0 BIAXEIPIOTHG TOU ETMIPEPOUG apoifaiou Ke@aAaiou
AapBavel uTrdwn 800 BEIKTEG TTOU GUVOEOVTAI PE TO TTEPIBAAAOV Kl EQAPUOLEl TNV TTOAITIKF) PHAG OXETIKA ME
TNV amegdpTnon amd Tov avepaka, KaBwg Kal Toug KAadIkoUg atrokAEIouoUg TTou opifovTal atrd TO

TTAQioI0 ava@opdg orjuavong.

Molo gival To EAAXIOTO TTOGOOTO BIWCINWY ETTEVEUOEWV



01 BeikTEG AVaPOPAg ival
OEIKTEG TTOU UETPOUV €AV TO
XPNMOTOTTIIOTWTIKO TTPOIOV
EMTUYXAVEI TA
TTEPIBAAANOVTIKA 1) KOIVWVIKA
XOPOKTNPIOTIKA TTOU
TTPOWOE.

ME KOIVWVIKO OTOXO;

To emuépoug apoifaio ke@aAaio dev deopeleTal OTI Ba TTpayuaTOTTOIOEl €va EAGXIOTO TTOOOOTO
KOIVWVIKG BIwoIuwy eTTevoloewy. QoTé00, Katd TNV agloAdynon Twv £kdOTWYV, O JIOXEIPIOTAG TOU
€MPEPOUG apolaiou kepaAaiou eCETACEI TA KOIVWVIKG XOPOKTNPIOTIKA, TOV OEBACUO TwWV
avBpWTTIVWV SIKAIWPATWY KAl TwV SIKAIWHPATWY TwV EPYACOPEVWY, TN CUMTTEPIPOPA TNG
d10iknong Kal TNV €TAIPIKI KOIVWVIKA €uBUVN.

Moieg gival o1 eTevduoelg TTou TrEPIAApBAvovTal oTnV Katnyopia «#2 AAEG», TTo10G ival
O OKOTTOG TOUG Kal EAV UTTAPXOUV EAAXIOTEG TTEPIBAAAOVTIKEG 1] KOIVWVIKEG
Siac@aAioeig;

To emuépoug apolfaio KEQAAQIO UTTOPET va dIOTNPEi PEUCTA OTOIXEIO EvEPYNTIKOU KABWG Kall
€TTEVOUOEIG yIa TIG OTToiEG Bev ATav duvaTr n die§aywyr) avaAuong TTapayovIwy TTEPAV Twv
XPNMOTOOIKOVOUIKWY Adyw pn diaBeaipotnrag dedopévwy ESG.

"Exel opIOTEi £VOG CUYKEKPIPEVOG BEIKTNG WG SEIKTNG avVaPOPAS yIa va TTPOcSIOPIoTEI EAV AUTO TO
XPNHOTOTTICTWTIKO TTPOIOV gival EUBUYPAPMICTUEVO ME TO TTEPIBAAAOVTIKA R/KOI KOIVWVIKA

XOPOKTNPICTIKA TTOU TTPOWOEi;
Oxi

® [lwg subuypauuilsrar ava raoa oriyun o S€iKTNS avapopds ue kabéva amo ra mepiBallovrika
1} KOIVWVIKA XapakTnpIoTIKA TTOU TTPOowOsi TO XpnUATOTTIOTWTIKO TTPOIOV;

Aev 10 Uel

® [lwg diaopaliferal ava maoa aTiyun n eubuypduuion tng EmevOUTIKAS OTPATNYIKAS HE TN
peBodoAoyia Tou Seikrn;

Aev 10 Uel

® [lwg Siapépel o opi{duevog SeikTnS amo évav ouvaen O&iKTn TNS EUPUTEPNS AYOPdS;

Aev 10 Uel

® [loU umropw va Bpw 1n pEB0SO TOU XPNOIUOTTOIEITAl VIO TOV UTTOAOYIOHO TOU 0pI{OuEVOU
oeikrn;

Aev 10 UEl

MoU propw va Bpw TTEPICOOTEPES TTANPOPOPIES YIA TO TIPOIOV OTO S1adiKTUO;

MepioocoTEPEG TTANPOPOPIES YIa TO TIPOIOV gival S1aBEoIpeG oTOV I0TOTOTTO TNG ETalpEiag
Ailayeipiong: www.assetmanagement.hsbc.fr
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