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Qg Biwoipn emévduon,
vogital n emévéuon o€ pia
OIKOVOIKA dpacTnpIidTnTa
TTOU OUMBAAAEl o€ évav
TTEPIBAAANOVTIKOG 1] KOIVWVIKO
0T1OX0, UTTO TNV
TpoUTTé0eon 6T Oev
TTPOKaAEi onuavTikA BAGBN
0€ Kavévav atrd Toug eV
AOyw oTdXOUG Kal OTI Ol
ETAIPEIEG OTIG OTTOIEG
TTpaypaToTTolouvTal Ol
ETEVOUOEIG EQapUOlouv
TTPOKTIKEG XPNOTAG
dlakuBépvnong.

H Tagivopia Tng EE €ivai
éva ouoTnua Tagivounong
TTOU BEOTTIOTNKE UE TOV
Kavoviouo (EE) 2020/852,
0 OTT0i0G TTaPaBETEl Evav
KATAAOYO E
TTEPIBAAANOVTIKA BIL)CIUES
OIKOVOMIKEG
dpaoTnpIoTNTEG. O £v
AOYyw KavovIOPOG dev
TTePIANaUBAVEl KATAAOYO PE
KOIVWVIKA BIWCIYEG
OIKOVOUIKEG
dpacTnpPIoTNTEG. OI
Biwoiueg emmevduoelg pe
TTEPIBAAANOVTIKO GTOXO OV
gival ammapaitnTa
€UBUYPAUUIOUEVEG.

AvayvwpIioTIKOG KWSIKOG VOMIKAG OVTOTNTAG:
9695002FAVK2RMMSQE25
[MepiBaAAovTIKG /KAl KOIVWVIKA
XOPAKTNPIOTIKA

To TTapdv XPNUATOTTIOTWTIKO TTPOIOV £XEI WG OTOXO TIC BILCINES ETTEVOUOCEIG;
Nai Oxi
Oa TPAYUATOTTOINCEI VA EAAXIOTO

TTO000TO BIWCINWY ETTEVOUOEWV HE
mwePIBaAAovTIKG oTOXO:_%

Mpow0si Ta TePIBAAAOVTIKA KOl KOIVWVIKA
(E/S) XapaKTNPIOTIKA

Kal, TTOPOAO TTOU BEV €XEl WG ETTEVOUTIKO OTOXO
TIG Biwolueg emmevoUoElg, Ba TTepIAapBdvel Eva
O€ OIKOVOMIKEG OpaOTNPIOTNTEG TTOU eAAXI0TO TT0000TO 5% BILCIYWY ETTEVOUCTEWY
BewpouvTal TTEPIBAMOVTIKA BILOCINEG

oUpewva pe TNV Tagivouia tng EE

pE TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG
OpaCTNPIOTNTEG TTOU BewpouvTal
TTEPIBAAAOVTIKA BIWCIUEG CUUPWVA UE TNV
Tagivoyuia Tng EE

O€ OIKOVOMIKEG OPACTNPIOTNTEG TTOU OEV
BewpouvTal TTEPIBANOVTIKG BILCIUESG
oUpewva pe TNV Tagivouia tng EE

pE TTEPIBAAAOVTIKO OTOXO OE OIKOVOMIKEG

OpaCTNPIOTNTEG TTOU dEV Bewpouvtal

TTEPIBAAAOVTIKA BIWCIUEG CUUPWVA UE TNV
Oa TPAYHATOTTOINCEl VA EAAXIOTO Tagivopia Tng EE
TTO000TO BIWCINWY ETTEVOUOEWV HE

KOIVWVIKO 0T10X0:_%
ME KOIVWVIKO OTOXO

TpowbOei TEPIBAAAOVTIKA Kol KOIVWVIKG (E/S)
XOPOKTNPIOTIKA, aAAd Sev Ba
TPAYMOTOTTOINCEI BIWOIPEG ETTEVOUOEIG

Moia TepIBAaAAOVTIKA A/KAI KOIVWVIKA XOPOKTNPICTIKA TTpowoei autd To
XPNHOATOTTIOTWTIKO TTPOidV;

To empépoug apoifaio Ke@aAaio TTPowOEi TTEPIBAAAOVTIKA, KOIVWVIKG XOPOKTNPIOTIKA KAl XAPAKTNPIOTIKA
diakuBépvnong (E, S kai G) eTevduovTag o€ oOpOAOya Kal XPEWAOTIKOUG TITAOUG TTOU EKPPALOVTAl € EUPW
péoa atTd Eva QACHUA EKOOTEWY TTOU TTANPOUV OIKOVOUIKA, TTEPIBAANOVTIKA, KOIVWVIKA KPITAPIO KAl KPITHPIO
d1aKUBEPVNONG Kal KOIVWVIKNAG euBUvng.

MNa T1g ekdO0EIG TITAWY dNUOCIWY A IBIWTIKWY EICNYUEVWY ETAIPEIWV: O DIOXEIPIOTAG ETMIAEYEl O KABE KAGDO,
oUppwva pe TNV TIpoogyyion «best-in-class» (Kopugaieg oTnv Katnyopia), €Taipeieg Pe TIG PEATIOTEG
TpakTIKEG ESG o€ alyKpIon YE TIG TIPAKTIKEG AVTIOTOIXWY ETAIPEIWV O€ KABE KAGBO Tng oikovopiag. MNa kabe
TUAWva ESG, xpnoipotroiodvTal didgopa KpITAPIa, OTTWG €I0IKOTEPA: oI eKTTOPTTEG CO2 yia Tov TTUAWVA TOU
mepIBaAhovtog (E), n diaxeipion TpoowTikoU yia Tov TUAWva TngG kKoivwviag (S) kal 1o eTmmiTedo
avegapTnaiag Twv dI0IKATEWV yia Tov TTUAWva Tng diakuBépvnong (G).

MNa TG KPaTIKEG EKBOOEIG (OUOAOYQ): Ol XWPES TTOU €KBIBOUV TITAOUG O€ EUpwW TagivopouvTal CUPPWVA JE TN
ouVvoAIKr Toug BaBupoAoyia «ESG» trou Bacidetal katd 50% oTtov TTuAwva MepiBaArovTog (E) kai katd 50%
oTov TTuAwva Koivwviag / AlakuBépvnong (S/G). O ruhwvag Koivwviag kai AiakuBépvnong repIAapavel
TNV av@Auan Tou TTONITIKOU OUOTHAPATOG Kal TNG AlakuBépvnaong, Twv avepwTrivwy SIKAIWPATWY Kal TwV
BepeNWOWY eAEUBEPILIV, KOBWG Kal TWV KOIVWVIKWY cuvBnkwyv. O TTuAwvag Tou MepiBdAAovTtog
TepIAaUBAvel TNV avdAuan TwV QUOIKWY TTOPWY, TNG KAIOTIKAG aAAayrG Kal TNG EVEPYEIAG, TNG TTAPAYWYNAS
Kal TNG BILOIPNG KATAVAAWGNG.

O diaxeipioThg emAéyel Baael TNG TTpoaéyyiong «EmAoyr) ESG», HeTagl Twv Xwpwv TTou ekdidOUV TITAOUG
€ EUPW, TIG XWPEG PE MIa KaT eAdxioTov agloAoynon ESG cupgwva pe Tov ISS-Oekom, €vav opyavioud
a&loAdyNonG un XPNHATOOIKOVOUIKWY KPITNPIWV.

EmirAéov, To emuépoug apoifaio kepdAaio deopeleTal va:



O1 3eikTeg BIWOIPOTNTOG
XPNOIMEUOUV YIa va eTTOANBEUTET
€AV TO XPNHATOOIKOVOUIKO
TIPOIOV CUPUOPQPWVETAI PE TNV
ETTITEUEN TWV TTEPIBAAAOVTIKWV 1
KOIVWVIKWY XAPAKTNPIOTIKWV
TTOU TrpowBoUvTal aTd TO
TTPOIOV.

- ATTokAeiel ekdbTEG TTOU TTapafiadouy pia A TepiocoTePeg ato TIG 10 apxEég Tou OIKOUPEVIKOU ZUPPUIVOU
Tou OHE (1 @épovTal va euBuvovtal yia TouAdxioTov duo Trapafidoelg) kai Tig KateuBuvTipieg Odnyieg Tou
OOZA yia TG IMoAueBvikég ETmixeipnoeig.

- ATTOKAEi€l TOUG TITAOUG ETAIPEIV TTOU CUUPETEXOUV OTNV TTAPAYWYI OUPIAEYOUEVWY OTTAWV )
€CaPTNUATWY TOUG. Ta au@IAeyopeva OTTAa TrepIAaBAvouV, eVTEAWG EVOEIKTIKA, VAPKEG KATA TTPOCWTTIKOU,
OTTAQ ATTEPTTAOUTIOPEVOU OUPAViou Kal AsUKOU ua@Opou GTav XpnoIKJoTTolouvTal YIa OTPATIWTIKOUG
OoKOTToUG. AUTOG O ATTOKAEIONOG TTPOCTIBETAI OTNV TTOAITIKF) OTTOKAEIONOU OXETIKA PE Ta OTTAQ TTOU
atrayopevovTal Baoel dIEBvwv oUPBATEWY.

- ATTOKAEIEl TOUG TITAOUG ETAIPEIWV TOU OPUVTIKOU KAGBOU.

- ATTokAgigl TOUG TITAOUG ETAIPEILV PE DPOTTNPIOTNTEG TTOU CUVOEOVTAI PE TOV BEPUIKO AvBpaKa.
Ava@opikd pe TNV TTapaywyr] NAEKTPIKAG EVEPYEIAS, ATTOKAEIOVTAI €V UEPEI Ol ETAIPEIEG OTIG OTTOIEG AVW TOU
10% TOU KUKAOU £pYACIWV TOUG TTPOEPKETAI OTTO TNV TTOPAYWYI NAEKTPIKAG EVEPYEIOG PE BEPUIKO
AavBpaka. Ava@opIkd Pe TV €E0PUEN, OI AVTIOTOIXEG ETAIPEIEG ATTOKAEIOVTAI TTARPWG.

- ATTOKAEiEl TOUG TITAOUG ETAIPEIWV TTOU SPACTNPIOTTOIOUVTAI OTNV TTAPAYWYI] KOTTVOU.

- E€etdlel rpooekTIKA Ta TTEPIBAAAOVTIKG {NTAMATA HECW OPACTNPIOTATWY CUPUETOXNG/ETTIKOIVWVIAG.

To emuépoug apoifaio KePAAaIo UTTOKEITAI G evePYH laxEipion Kal dev TTOPAKOAOUBEi KATTOIOV BEIKTN
avagopdg. O deikTnG TTOU XPNOIKOTIOIEITAI ATTO TO ETTINEPOUS ApOoIBaio KEPAAQIO yia TNV agloAdynon Twv
emdooewV gival o Bloomberg Capital Euro Aggregate 500MM. Qo1600, 0 ev Adyw BeikTNG dEV £XEI OPIOTEI
yIa va TTpocdiopicgel Qv TO ETMPEPOUG AMOIPaio KEQAAQIO gival EUBUYPAUUICUEVO E Ta TTEPIBAAANOVTIKA N
KOIVWVIKA XOPOKTNPIOTIKA TTOU TTPOWBEI.

® [loioi givai o1 S€ikTeS BIWOINOTNTAS TTOU XPNOIMOTTOIOUVTAI YIA TI) NETPNON TNS EMITEUENS
KaBevog amo 1a mepIBAAAOVTIKA 1) KOIVWVIKA XapaKTNPIOTIKA TTOU TTpowosi To
XPNUATOTTIOTWTIKO TTPOIOV;

To empépoug apoifaio Ke@AAaio TTPowBEei OAOUG TOUG TTUAWVEG (TTEPIBAAAOVTOG, KOIVWVIAg Kal
d1akuBEPvNoNg/ESG). ETTopévwg, o KUPIog BEiKTNG BILWCINOTNTAG TTOU XPNOIPOTTOIEITAI IO TN HETPNON
Twv emddcewyv ESG Tou xaptopuAakiou gival n fabuoloyia ESG.

O1 KUpIeG BUOUEVEIG ETITITWOEIG TTOU TTaPaTiBevTal o KATW AapdavovTal TTiong utréwn aTo To
EMPEPOUG ApOIBaIo KEPAAQIO:

® ‘EvTaon Twv EKTTOUTIWYV AEPiWV BEPUOKNTTIOU TWV ETAIPEIWV.

® MNapaidoeig Twv apxwyv Tou OIKOUPEVIKOU ZUP@wVvou Twv Hvwpévwy EBvwv kar Twv
KareuBuvtipiwv Odnyiwv Tou OOZA yia Tig MNoAueBvikég ETixeiproeig.

® ‘ExBean o€ au@piAeyOueva OTTAQL.

EmirAéov, To emuépoug apoifaio Ke@aAaio dev eTTEVOUEI G€ TITAOUG TwV OTTOIWV 0 £KBOTNG €ival
eKTEDEINEVOG O€ OpIoUEVEG OPaaTNPIOTNTEG («OTTOKAEIONEVEG OPOTTNPIOTNTESY). OI ATTOKAEIOUEVEG
OpaCTNPIOTNTEG TTAPATIOEVTAI TTIO KATW PETAEU TWV OECHEUTIKWY GTOIKEIWV TNG ETTEVOUTIKNG
OTPATNYIKAG TTOU XPNOILOTTOIEITAI YIa TNV ETTIAOYT £TTEVOUCEWV OTTOOKOTIWVTOG OTNV ETHTEUEN KOBEVOG
atrd Ta TEPIBAAOVTIKA ) KOIVWVIKA XAPAKTNPICTIKA TTOU TTPOWBEN TO XPNUOTOTTIOTWTIKO TTPOIOV.

e [loioi givai o1 oTéx0I TwV BIWTIUWY ETTEVOUCEWYV TTOU TO XPNUATOTTIOTWTIKO TPOIOV OKOTTEUE]
KUPIWG va miTuxel Kal Twg ol BIWOINES ETTEVOUOTEIS OUUBAAAOUV Og aQuToUg TOUS OTOXOUG;
O1 Biwoiyeg evOUTEIG TOU ETTINEPOUG apoIBaiou Ke@aAaiou euBuypappiovTal Ye Ta TTEPIBAAAOVTIKG
XAPOKTNPIOTIKA TOU.
O 1TPoadIopIoUOG Kal N avAAUCT TwV XapaKTNPICTIKWY TTEPIBAAAOVTOG, Kolvwviag kal diakuBépvnong
(ESG) Twv eTaIpeIV TIpAyPaToTIOIEITaI TO TTACiTIO TNG diadikaciag Ayng TEVOUTIKWY ATTOQACEWYV
TTPOKEIYEVOU va PewBoUV o1 Kivouvol BIwaiudTnTag Kail va au¢nBoulv ol eTTdOTEIC.



O1 KUpIEg Suo PEVEig
ETMITMTWOEIG

QVTIOTOIXOUV OTIG ONUAVTIKOTEPES
OQUOHEVEIG ETTITITWOEIG TTOU £XOUV
0l ETTEVOUTIKEG ATTOQATEIG OTOUG
TTapAyovTES PILWOINOTNTAG TTOU
ouvdéovTal pe ¢nTApaTa
TEPIBAANOVTIKA, KOIVWVIKA KOl O€
OXEOT YE TO TTPOCWTTIKO,
QAVAPOPIKA PE TOV OERATHS TwV
avOpwWTTiVWV SIKAIWPATWY KAl TNV
KATaTToAéuNon TNG S1agBopdg Kal
TV TTPAgewv dlaPBopdg.

g mol1o Babuo ol BIwWaIuES ETEVOUOEIS TTOU OKOTTEUEI KUPIWS vd TTPAYUATOTTOINOEl TO
XPNUATOTTIOTWTIKO TTPOIOV Sev TpokaAouv onuavrikn BAAaBn os évav oréxo BIiwoiung
emévouong o mepIBaAAovTiKO 1 KOIVWVIKO EMiTEd0;

H apxn NG «un TpoéKANong onuavTikAG BAABNG» oToug TEPIBAAAOVTIKOUG A KOIVWVIKOUG GTOXOUG IGKUEI
MOVO yIa TIG UTTOKEINEVEG BILOIPEG ETTEVOUCEIG TOU ETTIEPOUG apolfaiou kepaAaiou. AuTr n apxn ivai
EVoWUOTWEVN OTO TTAQiCIO TNG dIadIKaoiag AYNnG ETTEVOUTIKWY ATTOQACEWY TToU TTEpIAauBAveEl TNV
€€E£TOON TWV KUPIWVY OUOUEVWV ETTITITWOEWV.

lwg éxouv An@Bei utrdwn o1 OEIKTEGC QUOLIEVWV ETTITTTWOEWV;

H agloAéynon Tng un TpdkANong onuavtikAg BAGBNG atrd Toug ekOOTEG, TTOU TTIPAYUATOTTOINONKE OTO
TrAaiolo Tng diadikaoiag Biwaoipwy emrevduoewy TNG HSBC Asset Management, epiAaudvel Tov
OUVUTTOAOYIOUO TwV KUPIwV duapevwy emmTwocwy (KAE). MpoékeiTal oTnv TpayuaTikétnTa yia Tn
die€aywyn pIag oNIOTIKAG avaAuCnG yia TNV KATavonon TNG ETAIPEIAG OXETIKA WE TIG TTOANATTAEG
EMTITWOEIG TNG OTN BILWOIPOTNTA Kal OX1 IO TNV €0TiOON O€ pia Kol povo didatacn. Otav évag
€KOOTNG TTPOCBIOPICETAI WG BUVNTIKA ANPIAEYOUEVOG, Bev UTTopEl va BewpnBei Bivyoiun eTévduon.

‘ET01, 6Aeg o1 oxeTIKEG KAE e€eTdlovTal Kal EVOWMPATWVOVTAI OTNV €TTEVOUTIKA dladikaoia

XPNOIMOTIOIWVTAG YIa TTPOCEYYIOT TTOU OUVOUALEI ATTOKAEIOUOUG (O€ ETTITTED0 KAABWYV, O€ ETTITTEDO
eCAIPETIKA apPIAeyOpEVWY ¢NTNUATWY ESG Kal o€ KavovioTIKO TTiTredo....) Je diadikaaieg
WYNPOPOPIaG KOl CUPHETOXNG TWV JETOXWV YIa va evOTAAGEOUV KAl VO UTTOOTNPIEOUV [Ia SUVAIKA
BeTIKAG AAAOYNG EVTOG TWV ETAIPEIWYV. ETTITTAEOV, uia eTaipeia Bewpeital pun Bikyoiun otav dev
ouppopewveTal he TIG ApxEG Tou OIKOUPEVIKOU ZUP®uWVoU Twv Hvwpévwy EBvwyv Kal Ta OXETIKA
01€0vn TTPOTUTTA, CUUPBACEIS Kal GUVONKEG 1 €Gv CUVOEETAI UE OTTAQ TTOU aTTayopeUovTal BACEI
d1eBvv oupBdaoewv. Me e€aipean Tig dUo TeAeuTaieg KAE, xpnoiuotroioUpe evioAodoxoug. Katd
YVWUN JOG, 0 KOBOPIGUOS 0piwv ATTOKAEIGUOU (TT.X. Ol EKTTOUTTEG AEPIWV TOU BEPUOKNTTIOU) yIa
kaBepia ammo Tig KAE dev gival TTavTa ouva@ng kal 6a uropoloe va UTTOVOUEUOEl TO YEYOVOG OTI
TToAAOi KAGdOI Kail eTalpeieg akoAouBouv pia aTpatnyikn geTaBaong. EmmmAéov, n cuppeTox gival
QTTOPAITNTN TTPOKEIUEVOU OI ETOIPEIEG PE TTEPIOPICHEVN YVWOTOTTOINGN, IBIAITEPA OTIG OVOOUOUEVEG
OIKOVOMIEG, VO OTTOKAEIOVTAl APYIKG OTTO TOV OPIOUO TNG BILOIUNG ETTEVOUCNG KAl VA PAG ETTITPEWOUV
Va EVEPYNOOUME WG KATAAUTNG YIa BETIKEG TTEPIBAAAOVTIKEG 1 KOIVWVIKEG aAAayEG. Ma TTapdderyua,
XpnotgoTtroloUe 10 6pio Tou 10% Twv €00dwv atd Tnv £€0putn Bepuikol AvBpaka (Kal TNV
TTapaywyn NAEKTPIKNG EVEPYEING aTTO BEPUIKO AvOpaKa) wg GIATPO ATTOKAEIOUOU YIa TNV EUPEDN
QVTIMETWTTION OAWV TwV KUPIWV duopevwy eMTITWOoEwV (KAE) TTou cuvdEovTal e TIG EKTTOUTTEG
agpiwv Tou BeppoknTTiou.

H mrepiypagn 1ng peBodoAoyiag Tng HSBC yia mig Biwoiueg emmevouoelg ival diaBéoiun aTov IGTOTOTIO
NG eTaipsiag diayeipiong: Www.assetmanagement.hsbc.fr/fr/retail-investors/about-
us/responsible-investing/policies.

Kara mooo ouvadouv ol Biwaiues emevouoeis e i Karsubuvrripieg Odnyieg tou OOZA yia Tig
lMoAuebvikés Emmixeipnoeis kai 1i¢ Kareubuvinpieg ApxES Twv Hvwuévwy EBvwv yia TiS ETTIXEIDNTEIS
kai ta avBpwmiva Oikaiwpuara; H HSBC deopevetal va epappuolel kal va TTpowdei Ta diebvi TTpoTuTTa.
O1 &éka apyég Tou OIKOUPEVIKOU ZUP@WVOU Twv Hvwpévwy EBvov cuykaTaAéyovTtal 0Toug GEOVEG
TpoTEPAIOTNTAG TNG YTTEUBUVNG ETrevduTikng MoAimikng Tng HSBC. O1 ev Adyw apyég TrepiAapfdavouv
KIvOUVOUG Jn XPNUATOOIKOVOUIKAG @UONG, OTTWG OE OXECN YE Ta avOpwTTva SIKAIWPATA, TOUG
KaVOVEG epyaaiag, To TepIBAAAoV kal TNV katatroAéunon Tng diagBopds. H HSBC €xer emriong
uttoypdwel Tig ApxEg YTreubuvwy ETrevdioewy Twv Hvwpévwy EBvwv. AuTég TTapéxouv €va TTAaiaIio
YIO TOV EVTOTTIOHO Kai TN Slaxeipion Twv KIvoUuvwy Biwoigdtntag. To TTapdv emuéPoUs auoiBaio
KEQAAQIO OTTOKAEIEl CUOTNUATIKA ETAIPEIEG TTOU £X0UV aTTodedeIyPéva TrTapafidoel pia atd 1ig 10
apxég Tou OikoupevikoU Zupgwvou Twv Hvwpévwy EBvwv f @épovtal va euBuvovTal yia TOUAGYIOTOV
duo mapafiaoeig. O1 eTaipeieg afioAoyouvTal €TTiong Ye Baon Ta digbvr) TPATUTIA, OTIWG Ol
KarteuBuvtipieg Odnyieg Tou OOZA yia Tig MoAuebvikég ETTixeiproeIg.


http://www.assetmanagement.hsbc.fr/fr/retail-investors/about-us/responsible-investing/policies
http://www.assetmanagement.hsbc.fr/fr/retail-investors/about-us/responsible-investing/policies

H raéivouia tng EE 6goifel uia apxn mou ouvadel ue «Tn un mpokAnon anuavtikng BAGBNS» alupwva e
TNV orroia ol eTTeVOUOEIS TTOU Eival EUBUYPAUUICUEVES e TNV Taéivouia dev Ba TPETTEI va TTPOKAAOUV
onuavrikn BAGBN oroug otdxous Tng Taéivopiag ¢ EE kai n ormoia ouvodeUeTal armo €I0IKA KPITHPIA TNG
EES

H apxn TNG «un TpOKANanNG onuavTikig BAGRNG» 10xUElI HOVO YIA TIG UTTOKEIUEVEG ETTEVOUTEIG TOU
XPNHATOTOTWTIKOU TIPOIGVTOG O 0TToieg AapBavouy uTrdwn Ta KpITApIa TG EupwTraikng Evwong yia
TTEPIBAAAOVTIKA BILOOIUEG OIKOVOUIKEG OPaaTNPIOTNTES. O1 UTTOKEINEVES ETTEVOUTEIG TOU EVOTTOMEIVAVTOG
MEPOUG TOU XPNHATOTTIOTWTIKOU TTPOI6VTOG dev AapBdvouv uttdwn Ta KpIThpia TG Eupwaikig Evwaong
yia TTePIBAAAOVTIKG BILCIPEG OIKOVOUIKEG BPACTNPIOTNTEG.

AuTO TO XPNUATOTTIOTWTIKO TTPOIoV Aapfdvel utréwn TIg KUPIEG SUCHEVEIG

EMITTWOEIS OTOUG TTAPAYOVTES BIWCIUNOTNTAG;

M Nai, o1 KUPIEC BUOHEVEIC ETITITWOEIC TWV ETTEVOUCEWY AauBavovTal UTTOWnN KOTA Tr SI0XEIpIoT TOU
ETMPEPOUG apolIfaiou ke@aAaiou kaTd Tov akOAouBo TpoTTO:
e 3T0 TTAQICIO TWV ETTEVOUTIKWY ETTIAOYWV TOU, O DIAXEIPIOTAG ETTEAEEE Evav OEIKTN TTOU CUVOEETAI UE
TO TTEPIBAANOV: TOV BeiKTN «EvTaon eKTTouTTWV agpiwyv Tou BgppoknTriouy. H ouvekTipnon autou Tou
O€ikTN aTTO TO ETMIPEPOUGS AUOIPAI0 KEQAAQIO OPEIAETAI KUPIWG OTNV £QOPUOYT TNG TTONITIKAG HAG yIa
TNV ame¢dptnon ammo Tov dvBpaka. ETITTAéov, 0 SIOXEIPIOTAG EUVOET ETAIPEIEG UE XAUNAEG EKTTOUTTEG
CO2 n eTaipeieg TTOU £pYACOVTAI YIA VO PEIWTOUV TV £VTOOHN TOU AvBpaKa.
o ATTOKAEIONOG EKOOTWV:
- 110U BewpouvTal 6T &V CUPHOPPWVOVTal PE TIGC ApXES Tou OIKOUMPEVIKOU ZUNPWVOU TWV
Hvwpévwy EBvwv kai Tig KateuBuvtrpieg Odnyieg Tou OOZA yia Tig MNoAuebvikég ETixeiproeig,
- TTOU €xouV €KBeaN o€ au@IAeyoueva OTTAQ.
e TéAog, To empépoug apoifaio ke@AaAaio AapBavel uttown TiG KUPIEG SUOUEVEIG ETTITITWOEIG OTN
OUUUETOXIKI TOU TTPOCEYYION N OTTOI0 EVOWHATWVEI BIGQOPOoUG JoxAoug dpdaong,
oupTtrepIAauBavopévwy 1) Twv AuECWY avTaAAaywyV TTANPOPOPIWV HE TIG ETAIPEIEG OXETIKA PE TNV
eCETaan TePIBAANOVTIKWYV KAl KOIVWVIKWY BEPATWY TTPOKEINEVOU va dIac@aAIoTEl OTI Ba gival o€
B¢on va avTIETWTTIOOUV TO PHEAAOV Kal va SIATNPACOUV PAKPOTTPOBECTHA HIa XPNHATOOIKOVOUIK
BiwaipoTtnta, 2) piag diadikagiag oTadlakng KAIMAKWONG O OXEON WE TIG ETAIPEIEG OTAV BeV yiveTal
dlaxeipion Twv KIVOUVWY 1 Twv ap@IAeyopevwy {ntnuatwy ESG oTta otroia ekTiBevTal.
SuyKekpIuéva, n e¢€Taon Tou BEiKTN £vVTaONG EKTTOUTIWV OEPIOU TOU BEPUOKNTTIOU TTPAYUATOTTOIEITAI
KUpiwg HEow BIGAGYOU WE TIG ETAIPEIES YIa va agloAoynBei 0 TPOTTOG e Tov 0TT0io Ta oXEDIG TOUG yIa
peTaRaon TPog £va oudETEPO 100LUYI0 AvBpaKa AapBAavouy utTown TIG ETNITITWOEIG OTOUG
epyagopevoug, TIg aAuaideg epodiacuou, TIG KOIVOTNTEG KAl TOUG KATAVAAWTEG.

[MAnpo@opieg OXETIKA PE TIG KUPIEG OUCUEVEIG ETTITITWOEIG TTOU AaudvovTal uTTdwn aTTo TO
EMPEPOUG apoIBaio KEQAAaIo dnuoalelovTal OTO TTAPAPTNUA 4 TTOU ETTICUVATITETAI OTNV £T10IA
€kBeon Tou emMPEPOUG apoiBaiou Kepahaiou.

O Oxi

Moia gival n oTpaTnyIKn £TEVEUONG AUTOU TOU XPNHOATOTTIOTWTIKOU TTPOIOVTOG;

To emevduTIKO PACUA TOU ETTIPEPOUG ApOIBaiou KEQaAQiou TTPOKUTITEl ATTO:

- TNV TTpocéyyion «best-in-class» (kopu@aieg oTNV KATNyopia) TTou £papuoleTal yia TNV €TMAOYA
EKOOOEWV TITAWYV ONUOCIWV 1 IBIWTIKWY EICNYHEVWY ETAIPEIWV.

H peBodoloyia ocuvioTatal aTnv agloAdynon KABe eTaipeiag kal 0Tn oUvEXEID oTnv KataTagn Tng. Kar’
apxnv, kabe etaipeia AapBaver Tpeig Babuoloyieg (Babuoloyia E, BabuoAoyia S kai Babuoioyia G) Trou
mapéxel N MSCI ESG Research, o1 0110ieg €MIKEVTpWYOVTAl GTNV a&I0AOYNGN TWV OXETIKWY TITUXWV YIa
ToV KAGOO oTOV OTTOi0 avrKel N BabuoAoyoupevn etaipeia. TEAOG, auTéG ol Tpelg BaBuoAoyieg
OUYKEVTPWVYOVTAI YIO VO oXnuaTioouv pia Babuoloyia ESG Trou Tagivoyei Tig eTaipeieg o€ évav atmd Toug
30 kAGdoug ESG kal oTn Ouvéxela TIG KATOTAOOEl OE Eva aTTO TA TEOOEPQ TETAPTNUOPIa KABE KAGdou. H
eTmAoyA Twv TITAWV cUpPwva pe autd Ta kpimpia ESG Baacidetal o€ éva 1816KTNTO HOVTEAO avaAuong
ESG, 10 otroio Tpogodorteital pe dedopéva aTrd opyaviououg agloAdynong AWy oToIxeiwy TTEpav Twv
XPNHOTOOIKOVOUIKWY KOl OEBONEVA ECWTEPIKNAG EPEUVAG.

H aloAdynon Tou @AouaTOG KOIVWVIKG UTTEUBUVWYV eTTeVOUTewV (SRI) eTTIKaIpOTTOIEITAI PNVIAIWG.



H emrevduTiki
OTPATNYIKA

KaBodnyei TIG ETTEVOUTIKEG
atmoQAocelg he faon
TTapAayovTeG OTTWG Ol
ETTEVOUTIKOI OTOXOI KAl N
avoxn Tou Kivouvou.

- Tnv TTpocéyyion «EmAoyr) ESG» tmou epapudletal yia Tnv €TTIAOYT €KOOOEWV KPATIKWYV TITAWV: Ol XWPEG
TToU €KOidOUV TITAOUG O€ €UPW KATATAaoovTal CUP@WVA UE TN oUVOAIKH Toug BabBuoloyia «ESG», n otroia
BaaiCetal katd 50% oTov TTUAWva MepiBdAovTog (E) kai katd 50% oTov TTUAWva
Koivwviag/AlakuBépvnang (S/G).

O JlaxeIpIOTAG ETTIAEYEl XWPEG PE Ia KOT eAdxioTov Babuoloyia ESG oUpg@wva e Tov opyaviouo un
XPNUATOOIKOVOUIKAG agloAdynong 1ISS-Oekom. O1 BaBuoAoyieg TTou TTPOKUTITOUV OTTO TNV aVAAUGCT) TOU
opyaviopoU Pn XPnHaToolkovouikig agloAdynong ISS-Oekom kupaivovtal ammd A+ éwg D-. H otpatnyiki
KOIVWVIKG uTTeUBUVWYV eTevdUuoewv (SRI) ouvioTaTtal aTnv €mAoYH, HETAEU TWV EKOOTPIWV XWPWV, TWV
XWPWV EKEiVWV PE pia KaT eAdxioTov Babuoloyia ESG. Katd ouvétreia:

- YIO TIG XWPEG TTOU TaglvououvTal petagl A+ kal B-, Oev UTTAPXEl ETTEVOUTIKOG TTEPIOPICUOG.

- YIO TIG XWPEG TTOU TagIvououvTal wg C+, N oTABUION QUTWY TWV KPATWYV OTO XOPTOPUAAKIO OV PTTOPET va
utrepPBaivel TN oTdBUIoN TTOU

avTITpoowTrelouv oTov deikTn Bloomberg Capital Euro Aggregate 500MM.

- YIO TIG XWPEG TToU TagivopouvTal petafl C kai D-, ol eTTevOUoEIg Bev ETTITPETTOVTAI.

H BaBuoAoyia Twv ekdOTPILV XWPWV avabewpeital o€ eTAaIa Baon.

- TOUG OTTOKAEIOPOUG O€ eTTITTEDO KAGOWY Kal KavovioTiKoU TTAQICiou.

‘ET01, n €TEVOUTIKF) OTPATNYIKI AUTOU TOU ETTINEPOUG apoifaiou KEQaAaiou akoAoUBEi TIG EEAG TTpOOEYYioEIG:
- Evowpdtwon ESG (cupTtrepiAnwn kpitnpiwv ESG 0Tn XpnuUoTo0IKOVOUIKT avaAuan).

- MNpoaoéyyion «best-in-class» (kopu@aieg aTnv KaTNyopia) (auTr) n TTPOCEYYION CUVICTATAI OTNV €TTIAOYRA
TWV KOAUTEPWYV ETAIPEIWY O€ KABE KAAOO CUPPWVA PE TTEPIBAANOVTIKA, KOIVWVIKA KPITHPIO Kal KPITHPIa
diakuBépvnong) kai TTpooéyyion «EmAoyr) ESG» (auTh n Tpooéyyion cuviotartal oTny €1mAoyn, JETAEU
TWV XWPWV TToU £K&IGOUV TITAOUG OE EUPW, XWPWV TTOU £XOUV WIa KaT eAdxioTov BabuoAoyia ESG).

- ATTOKAEIOPOG TITAWV TTOU €KBIOOVTAI ATTO ETAIPEIEG O OTTOIEG GUUUETEXOUV OTIG AEYOUEVEG
«ATTOKAEIOUEVEG» BPaaTNPIOTNTEG. OI OTTOKAEIOUEVEG BPACTNPIOTNTEG TTAPATIOEVTAI TTIO KATW PETAEU TwV
OETUEUTIKWY OTOIXEIWV TNG ETTEVOUTIKIG OTPATNYIKAG TTOU XPENOIMOTIOIEITAI VIO TNV ETTIAOYH ETTEVOUTEWV
OTTOOKOTIWVTAG OTNV ETTITEUEN KABEVOG OTTO Ta TTEPIBAAAOVTIKA 1] KOIVWVIKG XOPOKTNPIOTIKG TTOU TTPOWOEI
TO XPNMOTOTTIIOTWTIKO TTPOIOV.

- ApaoTnpIOTNTEG CUUPETOXNG/ETTIKOIVWVIAG (TTAPOUCIa O€ ETAIPEIEG HEOW ETTIOKEWEWYV PE TN HOPPR
OTOUIKWY OUVEVTEUEEWV). O OTOXOG JOG OXETIKG JE T CUPMETOXN €ival va TTAPEXOUME OTIG ETAIPEIEG TN
duvaTdTNTA VO €ENYHOOUV TNV TTPOCEYYIOT) TOUuG 0€ BépaTa TTEPIBAAAOVTOG, Kovwviag Kal dlakuBEpvnaong
(ESG) kai va dilao@aAlicoupe Tnv TTapakoAouBnon Twv BepdTwy ESG.

e [loisg &ivai ol OeOueUOEIS TNG EMEVOUTIKIS OTPATNYIKASC TTOU XPnoigoTtrolouvral yid Tnv
gmAoyn emevbUOEwV e OTOXO TNV emiteuén Kabevog amd ta mepIBAAAOVTIKG 1) KOIVWVIKA
XAPAKTNPIOTIKA TTOU TTPowOsi autd 10 XPNMATOTTIOTWTIKO TTPOIOV

Ta deopeuTikdG oToIXEIO TNG ETTEVOUTIKNAG OTPATNYIKNG €ival Ta akOAouBa:

® To empépoug apoifaio ke@ahaio dev TTevOUEl O€ TITAOUG TTOoU £KOIOOVTaI OTTO ETAIPEIEG OI OTTOIEG
OUUUETEXOUV OTIG AEYOUEVEG «ATTOKAEIOPEVEGY BPaaTNPIOTNTEG. O1 ATTOKAEIOPEVEG dPACTNPIOTNTEG
kaBopiCovTtal atré Tnv Etaipeia Aiaxeipiong kai repIAauBAavouv eVIEAWG EVOEIKTIKA:

- Toug TITAOUG ETAIPEIWV TTOU GUUHETEXOUV OTNV TTAPAYWYH AU@IAEYOUEVWYV OTTAWY 1 ££0pTNUATWYV
TouG. Ta au@IAeyopeva OTTAa TTEPIAAURAVOUY, EVTEAWG EVOEIKTIKA, VAPKES KATA TTPOCWTTIKOU, OTTAQ
QTTEUTTAOUTIOPEVOU OUPAViou KAl AEUKOU Gua®Opou OTav XPNOIKOTTOIOUVTAl VIO OTPOTIWTIKOUG
OKOTTOUG. AUTOG O ATTOKAEIONOG TIPOCTIOETAI OTNV TTOAITIKF) OTTOKAEICHOU OXETIKA JE Ta OTTAQ TTOU
artrayopevovTal Bdoel dieBvwv cuuBAacEwy.

- Toug TITAOUG ETAIPEIWV TOU OPUVTIKOU KAGSOU.

- Toug TITAOUG €TQIPEIWV TTOU dpACTNPIOTTOIOUVTAl OTNV TIAPAywYyr KATvou.

- Toug TiITAOUG €TOIPEIWV TTOU ACKOUV OpaCTNPIOTNTEG Ol OTT0IEG CUVOEOVTOlI UYE TOV BePUIKO
avBpaka. AvagopiKG PE TNV TTapaywyr] NAEKTPIKAG EVEPYEING, OTTOKAEIOVTAl €V PEPEI Ol ETAIPEIES
OTIG oTToieG Gvw Tou 10% Tou KUKAOU €PYOCIWV TOUG TIPOEPXETAI ATTO TNV TTAPAYWYH NAEKTPIKAG
evépyelag Ye BepuIkO avBpaka. Avagopika Pe TNV €§OPUEN, 01 QVTIOTOIXEG ETAIPEIEG ATTOKAEiOVTaI
TANPWG.

- Ekd6T1eg TTOoU Trapaidfouv pia R TepioaoTepeg atod TG 10 apxég Tou OIKOUPEVIKOU ZUUQWVOU
Tou OHE () @épovTtal va guBuvovTal yia TouAdyioTov dUo Trapapidoelg) kai Tig KareuBuvtrpieg
O0dnyieg Tou OOZA yia Tig MNMoAueBvikég ETxeipATEIG.

H eptreipoyvwaoia, n £peuva Kal ol TTANPOPOPIEG TTOU TTAPEXOVTAI OTTO TOUG TTAPOXOUG OESOUEVWV
JTTOPOUV Va XPNOIUOTIoINBoUV yia TOV EVTOTTIONO ETAIPEIWV TTOU €X0UV EKBEDN OTIG ATTOKAEIOPEVEG
OpaCTNPIOTNTEG.

® H avdAuon GAAwV OTOIXEIWVY TTEPAV TWV XPNHATOOIKOVOUIKWYV EQAPUOLETAI OE TTOOOOTO

TouAdioTov 90% OTO aTTOdEKTA OTOIXEIQ EVEPYNTIKOU TOU £TTIHEPOUG apolfaiou Kepalaiou.

e  To emuépoug auoifaio KEQAAQIO XPNOIUOTTIOIE TOUG OEIKTEG BILWOIUOTNTAG TTOU OpiovTal TTIo TTAvVW
(oTnv evotnTa



O1 TTPAKTIKEG TNG XPNOTAG
S1akuBEPVNONG apopouV TIg
uyIgig Sopég dlaxeipiong, TIG
OXEOEIG UE TO TIPOOWTTIKOG, TIG
QAUOIBEG TOU TTPOCWTTIKOU Kal
TNV THPNCN TWV GOPOAOYIKWV
UTTOXPEWOTEWV.

H kaTtavopn Twv oToIxEiwv
EVEPYNTIKOU

TTEPIYPAPEI TO PEPIBIO
£TMEVOUOTEWV OE OUYKEKPIUEVA
aToIXEia EvEpYNTIKOU.

TTOU TTEPIYPAPEI AETITOUEPWG TOUG BEIKTES BILWCINOTNTAG TTOU XPNGCIKOTTOIoUVTAl VIO TN
METPNON TNG ETTITEUENG KABEVOG OTTO Ta TTEPIBAAAOVTIKG 1 KOIVWVIKA XAPOKTNPIOTIKG TTOU
TPOWOEI TO XPNUOATOTTIOTWTIKO TIPOIOV;

TOU £UPOG TIPIV EPAPUOTEI AUTIHV TNV EMEVOUTIKH OTPATNYIKI;

MNa 11g ekd6TeIg TITAWY ATTO dNUACIES A IBIWTIKEG EICNYMEVES ETAIPEIES, N ETTIAOYI KOIVWVIKA
uTTeUBuUvVWY eTTevOUoewV (SRI) oTo TTAaicIo Tou eTTIPEPOUG apoIfaiou Ke@aAaiou TTPAYUATOTTOIEITAI
Bdaoel TN TTpooéyyiong «best-in-class» (kopu@aieg oTNV KaTnyopia) n oTroia cuvioTtatal oTnv
atédoon Baduoioyiag SRI aToug TiTAoug cUp@wva We kpithpia ESG kai otnv Tagivéunon Toug o€
TETOPTNUOPIO OTO TTACICIO KABE KAGBOU. ATToKAgiovTal OI TiITAOI TTOU TagIVOUoUVTal OTO TETAPTO
TETAPTNHOPIO EVW gival duvaTh n eTévouan g€ TTooooTo £éwg 10% 1o PéyiaTo Tou KaBapou
EVEPYNTIKOU O€ 8 eKOOTEG TTOU TAEIVOUOUVTAI OTO TPITO TETAPTAMOPIO Kal N €TTEVOUCN XWPIG KavEva
TTEPIOPIOUO OTOUG TITAOUG TTOU TAEIVOUOUVTAI GTO TTPWTO KAl OTO BEUTEPO TETAPTNMOPIO.

Me Tnv epappoyn autig NG peBodoAoyiag eTAOYNG TITAwv, 0TO TTAGiCIO TOU idI0U KAGdOU,
TOUAAYIOTOV TO 25% TWV ETQIPEILIV OBNYEITAI O ATTOKAEIOHO.

o [loia givai n moAirikn) mou gpapuoleral yia tnv a§iloAdynaon Twv mPAKTIKWY XPNOTAS

S1akuBEépvnNong TwV ETAIPEIWV OTIS OTTOIES TTPAYMATOTTOIOUVTAl ETTEVOUOEIS TOU
XPNUATOTTIOTWTIKOU TTPOIOVTOGS;

H mmoi6tnTa NG diakuBépvnong aglohoyeital pe BAcn KPITHPIA TTOU TIPOCdIopIovTal OTNV ETTEVOUTIKNA
diadikacia kal Ta oTToia TTePIAaUBAavouy, HeTagl GAAWY, TNV ETTIXEIPNKATIKN NOIKA, TNV ETAIPIKA
KOUATOUPQ Kal TIG ETAIPIKEG agieg, To TTAaigIo diakuBEépvnong, Tn dila@Bopd K.ATT. MNpoadiopifoupe TNV
ouoIwdn onuacia Tng dlakuBEpvnong Téo0 o€ amdAuTn BAon, eoTiIalovTag 1IBIaiTEPa OTO TTAQICIO
d1aKuUBEPVNONG, TA AUPIAEYOUEVA CNTHAKATA KAl TN CUPPOPQWON PE TIG apxEG Tou OIKOUPEVIKOU
Juppwvou Twv Hvwpévwy EBvwv kai Tig KateuBuvTrpieg Odnyieg Tou OOZA yia Tig MoAueBvikeg
Emixeiprioeig, 600 kai o€ OXETIKA BACN, OUYKPIVOVTAG TNV TTOIOTNTA TWV TIPAKTIKWY dlakuBépvnong
TNG ETAIPEIAG OE OXEON WE TIG TIPOAKTIKEG AVTIOTOIXWV ETAIPEIWV TOU KAGSOU.

Orav gvrtoTi¢ovTal Kivduvol dlakuBEpvNong o1 OTToI0I ival ONUAVTIKOI i/KaI £X0UV AVTIKTUTTO, Ol
ETAIPEIEG UTTOKEIVTAI OE QUENUEVO EAEYXO BEOUOCOG ETTINEAEIOG, OTO TTAQICIO TOU OTTOIOU ATTAITEITAI KOT
eAaxioTov ato TIg opadeg dioiknong va dievepyrjoouv TTPOoBeTeG avaAuaeig. O didAoyog ) n
ETTIKOIVWVIO PE TNV ETOIPEIO ATTOTEAEI CUVETTWIG QVTIKEIUEVO BIAPKOUG TTapakoAouBnong kai
apXeI0BETNONG. TEAOG, XPNOIUOTTOIOUUE TA DIKAIWPOTA WHGOU PAG VIO VO EKPPATOUHE TNV
UTTOOTHPIEN MaG O€ BETIKEG TIPWTOROUAIEG ETAIPIKAG avATITUENG A TN dla®wvia Pag €Gv oI BIOIKIOEIG
dev avTaTrokpivovTal oTIG TTPoodokieg pag. EmTALov, atrokAgiovTal ol ekdOTEG TTou TrTapaBiddouv pia
r TepIoooTeEPEG aTTo TIG 10 apxEg Tou OlkoupevikoU Zupgwvou Tou OHE (f @épovTal va eubudvovTal
yla TouAdxioTov duo tTrapafidoeig) kai Tig KareuBuvtrpieg Odnyieg Tou OOZA yia Tig MNoAueBvikEg
Emixeipnoeig.

Moia gival n TTPOoRAETTOEVN KATAVON OTOIXEIWV EVEPYNTIKOU YIO AUTO TO XPNHATOTTICTWTIKO
mPOIoV;

To empépoug apoifaio Ke@aAaio eTTEVOUETOI O€ OJOAOYQ Kal XPEWOTIKOUG TITAOUG pJéoa aTro Eva
@aopa ekdGTEWV TToU TTANPOUV OIKOVOUIKA, TTEPIBAAAOVTIKE, KOIVWVIKA KPITAPIA KAl KPITHPIA
diakuBépvnong (ESG) kal Kovwvikng eubuvng.

To empuépoug apoifaio kKe@aAaio utropei va diatnpei AAAeG £TTEVOUCEIG TTOU aVOPEPOVTAl OTO
EVNUEPWTIKO OeATIO, TTAPAYwWYa KOl PEUCTA OTOIXEIQ EVEPYNTIKOU.

To eAdx10TO TTOOOOTO TWV ETTEVOUCEWY TTOU XPNOIUOTIOIEITAI YIO TNV ETTITEUEN TWV TTEPIBAAAOVTIKWV N
KOIVWVIKWYV XOPOKTNPIOTIKWY TToU TTpowbEi To empEPoUg apoiBaio kepdAaio avépyeTtal o€ 80%. Ol
€TTEVOUOEIG TTOU OTTOTEAOUV TO UTTOAOITTO 20% ava@EépovTal avaAUuTIKG OTNV TTOPAKATW evoTNTA
«ETrevduoeig TTou TrepIAauBavovTal oTnv KaTnyopia ‘#2 AMEG».

Av Kal To eTMPEPOUG apOoIBaio KEQAAQIO deV EXEI WG OTOXO TOU TIG BILCIUEG ETTEVOUTEIG, £XEI OECUEUTET
yla Tnv €1mévouaon evog eAGxIoTou TT0000TOU 5% TOU evepynTIKOU TOU O€ PBILCIPEG ETTEVOUTEIG.

2g moI0 £AdXIOTO TTOOOOTO avaAauBdvel To XPNUATOTTIOTWTIKO TTPOIOV va UEIWOEl TO EMEVOUTIKO



O1 dpacTNPIOTNTEG TTOU
euBuypappifovtal Ye TNV
Tagivopia ekppalovTal wg
TT0000TO:

- TOU KUKAOU gpyaoiwv
TTOU QVTIKATOTITPICEl TO
MEPIBIO TwV E0GBWV ATTO TIG
TTPAOCIVEG BPACTNPIOTNTES
TWV ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TTEVOUCEIG TOU
XPNHATOTTIOTWTIKOU
TTPOIOVTOG,

- TWV KEPAAQIOKWV
datravwyv (CapEx) ou
QATTEIKOVICEl TIG TIPACIVEG
€TTeVOUOEIG TTOU £yIVAV ATTO
TIG ETAIPEIEG OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TMEVOUOEIG UE OTOXO, YIa
Tapadelyua, Tn JETARAcn o€
Hia TTPACIV OIKOVOuia.

- TWV AEITOUPYIKWYV £§6BWV
(OpEX) 1TOU QVTIKATOTITPICE!
TIG TIPACIVEG AEITOUPYIKEG
OpaCTNPIOTNTEG TWV
ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
eevOUOEIG TOU
XPNMOTOTTIOTWTIKOU
TTPOIGVTOG.

210 TTAQiCI0 TNG
CUPHOPPWONG PE TNV
Tagivoyia NG EE, Ta kpitrpia
TTOU 10XUOUV YIa TO OPUKTO
agpio TTepIAauBavouv opia
EKTTOUTTWV KaI TN YETAGRaCN
O€ QVOVEWOIUEG TTNYEG
EVEPYEIQG YIA TNV TTAPAYWY
NAEKTPIOPOU A G€ KAUCIUO
XOUNAWY EKTTOUTTWV
AavBpaka éwg Ta TEAN TOU
2035. Ava@QopIKa JE TNV
TTUPNVIKI) EVEPYEIQ, TA
KpITAPIa TIEPIAapBAavouv
OAOKANPWPEVOUG KAVOVEG
TTUPNVIKNG ao@AAEIag Kal
diayeipiong atmoBANTwy.

#1A Biboiueg: 5% 2e euBuypdupion
JE TNV TagIvopia
#1B ANa .
Emevdluoeig . MepiBaAovTikéG AAAEG
XOAPOKTNPIOTIKA

E/S: 75%
#2 ANeg: 20%

H kartnyopia #1 «Ze eubuypdppion pe Ta TePIBAAAOVTIKG, KOIVWVIKA (E/S) XapakTnpIoTIKA» TrepIAapBdvel eTevdUoelg TOU
XPNUOTOTTICTWTIKOU TTPOIOVTOG TTOU XPNOIUOTTOIoUVTAI YIO TNV ETTTEUEN TWV TTEPIBAAAOVTIKWY 1] KOIVWVIKWV
XOPOAKTNPICTIKWY TTOU TTpowBoUvTal aTTé TO TTPOIOV.

H kartnyopia #2 «AAAeg» TrepIAapBavel TIG UTTOAOITTEG ETTEVOUOEIG TOU XPNMUATOTTIOTWTIKOU TTPOIOVTOG TTou dev gival oUTE
€UBUYPOPHIOHEVEG ME TO TTEPIBAAAOVTIKA 1} KOIVWVIKA XOPOAKTNPIOTIKG 0UTE BewpolvTal Biwoipeg eevdUoEg.
H kartnyopia #1 «Ze eubuypdppion pe Ta TEPIBAAAOVTIKA, KOIVWVIKG (E/S) xapakTnpioTika» TepIAApBAver:

- TNV uTrokaTnyopia #1A «Biwoiueg» mou KaAUTITEl Biwoipeg eevdioeig pe epIBaAAovTikoUg 1} KOIVWVIKOUG OTOXOUG,

- TNV uTrokaTnyopia #1B «AAAa XapakTnpIoTiKd E/S» rou KaAUTITEl ETEVEUOEIG TTOU UBUYpappifovTal P Ta TTEPIBAAAOVTIKG
| KOIVWVIKA XOPOKTNPIOTIKA Kol 5ev BewpouvTal BIoIPEG ETTEVOUOEIG.

o [lwg n xprion mapaywywv EMITPETTEI TNV EMITEUSN TWV TEPIBAAAOVTIKWY 1} KOIVWVIKWV
XAPAKTNPICTIKWYV TTOU TTPOWOEI TO XpNUATOTTIOTWTIKO TTPOIOV;

H xprion Tmapaywywv v cUUBAAAEl 0TV €TTITEUEN TWV TTEPIBAAAOVTIKWV 1 KOIVWVIKWV
XOPOKTNPIOTIKWY TOU apolBaiou Ke@aAaiou.

Ze rolov eAdxioTo Babuod ol Biwoiueg emevdUoelg Ye TEPIBAAAOVTIKO OTOXO
guBuypappiovral pe Tnv Tagivouia Tng EE;

To empuépoug apoifaio ke@aAaio dev deopeleTal 0TI Ba TTPAYPATOTIOINCEl €va EAGXIOTO TTOCOOTO
Biwoipgwy eTTeVOUTEWY PE TTEPIBAANOVTIKO OTOXO O1 0TToiEG Ba euBuypappifovTal ue TNV Tagivouia
NG EupwTraikng Evwong. Qotdéoo, kard Tnv agioAdynon Twv ekd0TWY, 0 dIaXEIPIOTAG TOU
empépoug apoifaiou kepaAaiou AauBdavel utrown évav BeiKTn TToU ouvOEETal PE TO TTEPIBAAAOV Kal
€QAPUOCEl TNV TTONITIKA JAG OXETIKA PE TNV aTreEdpTnon atré Tov avepaka.

e To xpnuUATOTTIOTWTIKO TPOIOV £mevdUsl o dpaaTnPIOTNTES TTOU OUVOEOVTal [IE TO OPUKTO
agpio n/kai Tnv TUpnVvikin evépysia ouupwva ue tnv ragivouia tng EE;
LI Nau OTO OPUKTO QIO OTNV TWUPNVLKA EVEPYELDL

M Oxi



O1 UTTOOTNPIKTIKEG
SpaoTnp1dTNTEG
ETMITPETTOUV AUEDA OF
GAAeG SpaoTnPIOTNTEG VA
OUPBAAOUV OUCIACTIKG
TNV ETTTEUEN €VOG
TEPIBAAAOVTIKOU OTOXOU.

O1 peraBaTikég
SpacTnpIdTNTEG

gival dpaoTnPIOTNTES VI TIG
0TT0i€G OEV UTTAPXOUV AKOUN
EVOANOKTIKEG AUOEIG
XOUNAWYV EKTTOUTIWV
avBpaka Kkai, HETAgU GAwv,
OpaCTNPIOTNTEG TWV OTTOIWV
TO ETTITTESA EKTTOUTIWOV
agpiwv BepuoknTTiou
QAVTIOTOIXOUV OTIG KOAUTEPEG
OuVaTEQ TMIBOOEIC.

To oupBoAro

QVTITTPOOWTTEVE! BIWOIUEG
eTTevOUOEIG PE
TTEPIBAAANOVTIKO GTOXO TTOU
Oev Aappdvouv utréyn Ta
KPITHPIa TTOU 1I0XUOUV Yia
BILOIPES OIKOVOUIKEG
OpaaTNPIOTNTEG OE
TTEPIBAAAOVTIKO TTAGICIO
oUPQWVa PE TNV Tagvopia
G EE.

Ta dUo mapakdrw ypagrnuara ameikovi{ouv Ue mPAcoiIvo Xpwua 10 EAAXIOTO TTOCOOTO £MevEUOEwV TTou subuypauuiovral ue
tnv raivouia tng EE. Asdouévou O11 dev urrapxel KardAAnAn ueBodoAoyia yia Tov mpoodiopioud tng eubuypduuiong Twv
KPATIKWV OOAGYwV™* ue TNV Tagivouia, 1o mpwro Sidypauua mapouoiddel Tnv eubuypduuion ue Tnv radivouia og oxéan Ue To
OUVOAO TwV EMEVOUTEWY TOU XPNUATOTTIOTWTIKOU TTPOIOVTOG, CUUTTEPIAQUBAVOUEVWY TWV KPATIKWY OUOACYWYV, EVW TO
Seutepo ypagnua amreikovifel Tnv eubuypduuion pe TNV Taivouia Ovo ag oxEan UE TIS EMEVOUTEIS TOU XPNUATOTTICTWTIKOU
mPoiovrog mou dev mepiAauBdvouv Ta Kparikd opdAoya.

1. EuBUypauMION TWV £TTEVEUCEWV HE TRV Tagivopia, 2. 2. EuBuypdppion Twv eTTEVEUOEWY PE TV
CUHTTEPIAQMBAVOMEVWYV TWV KPATIKWV OHOASYWV* Tagivopia, E§AIPOUHEVWV TWV KPATIKWY OMOAOYwV*
EuBuypduuion pe EuBuypdppion pe
Vv Tagivoyia Vv Tagivouia
AAAa AAAa
Emrevdioseig Emevdioeig

*[a ToUg OKOTTOUS QUTWV TwV SIaYPauUATWY, Ta «KPQATIKG opdAoyay mepiAauBavouv A TIS eTTEVOUTIKES BEOEIS O€ KPaTIKOUS TITAOUG.

lMoio gival To EAdYIOTO TTOO0OTO eMEVOUCEWY O€ NETAPBATIKES KAl UTTOOTNPIKTIKES
SpacrTnpIOTNTES;

Agv 10XU€El KATI TETOIO YyIO TO EMUEPOUG apoIBaio KEQAAaio, KaBwG To emuéPoug auoifaio
KeQPAAaio Oev deopeleTal OTI Ba TTpaAyPOTOTTOINCEl €va €AAXIOTO TTOCOC0TO ETTEVOUCEWV OF
UTTOOTNPIKTIKEG KOl PETARATIKEG BIWOIUEG OIKOVOUIKEG OpaaTNPIOTNTEG KaTd Tnv €vvoia Tou
Kavoviguou yia Tnv Tagivopia.

Moio gival To EAdY10TO TTOGOOTO BIWCINWY ETTEVOUTEWV UE TTEPIBAAAOVTIKO OTOXO TTOU
dev euBuypappifovral pe Tnv Taivopia Tng EE;

To empépoug apoifaio ke@aAaio dev deopeleTal 0TI Ba TTPAYUATOTIOINCEI Eva EAGXIOTO
TTO000TO BILCINWY ETTEVOUCEWY UE TTEPIBAAAOVTIKO GTOXO 01 0TT0iEG Ba euBuypappiovTal pe
TNV Tagivopia TNg EupwTradikng ‘Evwong. QoTdoo, katd Tnv afloAdynaon Twv kd0TwY, O
OIaXEIPIOTNG TOU £TTPEPOUG apoIfaiou keaAaiou AapBaver uTrown évav SEiKTn TTOU CUVOEETAN
pE TO TTEPIBAAAOV KOl EQAPUOCEl TNV TTONITIKI HOG OXETIKA PE TNV ATTEEAPTNON OTTO TOV
avbpaka.

Moio €ival To EAAYIOTO TTOCOOTO KOIVWVIKA BIWCIHWY ETTEVOUCEWV;

To empépoug apoifaio ke@alaio dev deopeleTal OTI Ba TTPAYUATOTTIOINCE! éva EAGXIOTO
TTO000TO KOIVWVIKA BIwoipwy eTevOUoewyv. QOaT000, KaTd TNV agloAdynon Twv €kSOTWY, O
OIAXEIPIOTHG TOU ETMPEPOUG ApOIBaiou KEQPaAaiou EETACEI TA KOIVWVIKA XAPAKTNPIOTIKA, TOV
oeBaopo Twv avBpwTTivwV SIKAIWPATWY Kal TV SIKAIWPATWY TwV £pYafouEévVwY, TN
OUUTTEPIPOPA TNG BIOIKNGNG Kal TNV £TAIPIKA KOIVWVIKI €uBUVN.

Moigg eivai o1 eTTevduoeig TTou TepIAapBdavovral oTnv Katnyopia «#2 AAAeg», TTO10G
€ival 0 OKOTTOg TOUG Kal €AV UTTAPXOUV EAAXIOTEG TTEPIBAAAOVTIKEG 1) KOIVWVIKEG
Slaoc@alioeig;

To empuépoug apoifaio KEQAAaIo UTTOPEi va dIaTNPEi PEUCTA aTOIXEIO EvEPYNTIKOU,
Tapdywya, kaBwg Kal eTTeVOUTEIS yia TIG oTToieg Oev ATav duvath n diegaywyn avaAuong
TTAPAYOVTWY TTEPAV TWV XPNUOTOOIKOVOUIKWY AOYyw Wn diaBecipotnrag dedopévwy ESG. Ta
TTapAywya géca XpnolgoTrolouvTal To TTAQICIO TTPOCAPPOYAS TOU KIVOUVOU Tou
XOpTOQUAOKiou (eTreVOUTIKA €KBEaN, AvTIOTABUION, apuTTITPAL).



O1 deikTeg avapopdg

gival OeiKTEG TTOU PETPOUV
€AV TO XPNHATOTTIOTWTIKS
TIPOIOV ETTITUYXAVEI TO
TTEPIBAAAOVTIKA ) KOIVWVIKA
XOAPAKTNPIOTIKG TTOU
TTPOWOEI.

‘Exe1 opioTei évag ocuykekpipévog BeiKTNG WG SeiKTNG avagpopdg yia va TTpocdlopioTei Edv auTd To
XPNHUOTOTTIICTWTIKO TIPOIOV €ival UBUYPAPUICHEVO ME T TTEPIBAAAOVTIKA H/KAI KOIVWVIKA

XOPOKTNPIOTIKG TTOU TTPOWw0Ei;
Ox1

o [lNwg subuypauuileral avda raoa oTiyun o 8€ikTng avapopds pe kabéva amo ra

ePIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTPOwWOEsi TO XpNUATOTTIOTWTIKO TTPOIOV;
Aev 1oy Vel

o [lwg diacpalilstar ava maoca otiyun n sUbuUypauuIon TNG EMEVOUTIKIG OTPATNYIKAG UE T
peBodoAoyia Tou SeikTn;
Agv 10 Uel

o [lNwg diagpéper o opi{ouevog deikTng amro évav ouvaen S&iKTnN TNG EUPUTEPNS AYOPdS;
Agv 10 Uel

o [loU umopw va Bpw tn u€6od0o 1TOU XPNOIUOTTOIEITAI VIO TOV UTTOAOYIOUO TOU 0pI{OUEVOU
OeikTn;
Aev 10 UEl

MoU pTopw va Bpw TTEPICOOTEPES TTANPOPOPIES YIA TO TIPOIOV OTO S10diKTUO;

MepioocoTEPEG TTANPOPOPIES YIa TO TIPOIOV gival S1aBEoIpEG oTOV I0TOTOTTO TNG ETaIpEiag
Ailayeipiong: www.assetmanagement.hsbc.fr

Evnuepwbnke omig: 1/7/2023
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