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TTOU OUMBAAAEl o€ évav
TTEPIBAAAOVTIKOG 1) KOIVWVIKO
0oTOX0, UTTO TNV TTpoUTIé0e0n

To TTapdv XpNUATOTTIOTWTIKG TTPOIOV £XEI WG OTOXO TIG BIWOIUES ETTEVOUOEIG;
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OTI OV TIPOKAAEI GNUAVTIKA

B)\G[?r] o€ K(’]VﬁVGV GTTF) TOUG G)q npavpmowm’r']oel éva eAdxIoTO nococ’rré MpowBEei Ta TEPIBAAAOVTIKG Ka
€V AOyw oTOX0UG Kai 6Tl oI Biwoipwy eTevdUoewV pe TePIBAAAOVTIKO

KoIvwVIKd (E/S) xapakTnpioTiKd

, , A = 0,
ETAIPEIEG OTIG OTT0'£€ oTOX0:_% Kal, TTAPOAO TTOU BeV £XEI WG ETTEVOUTIKO OTOXO
TTPAYPATOTTOIoUVTAl O TIG BILOIES €TTEVOUOEIG, Ba TrepIAauBavel Eva
ETT€V5U0’€|§ E(PGPHOCOUV O€ OIKOVOUIKEG BPATTNPIOTNTES TTOU €AAXIOTO TTO0OGTO 15% BILCIUWY ETTEVOUTEWY
TIPOKTIKEG XPNOTAS

Bewpouvtal TTePIBAAAOVTIKG BILCIPES

BISIE e U= S oUhewva Pe TNV Tagivoyia Tng EE

H Tagvopia tng EE €ivai éva pe TEPIBOANOVTIKO OTOXO OE OIKOVOMIKEG
oloTnua Tagivounang Trou Ot OIKOVOMIKEG BPacTNPISTNTEG TIOU BV SpacmpidmTES TTIOU BewpoivTal
BeoTrioTnKe WE TOV BewpolvTal  TEPIBAANOVTIKG  BIDTINEG TepIBAAOVTIKG BIIOIHES CUNPWVA pE TNV
KGVOVIO’pé (EE) 2020/852, (0] oUP@WVa PE TNV TGEIVO}JI'G g EE TC(gIVO}JI'C( e EE

OTTO0i0G TTaPaBETEI Evav
KATAAoyo pe TTEPIBAAAOVTIKG

BIGIOIES OIKOVOUIKEC ME TTEPIBAAANOVTIKO OTOXO O€ OIKOVOMIKEG

dpacTnPISTNTES. O £V AGYWw OpacTNPIGTNTEG TTOU eV BewpouvTal
KAVoVIoPOG dev . ) ) ) TTEPIBAANOVTIKG BILOINEG TUPPWVA PE TNV
Oa TPAYHATOTTOINCEl £Vva EAAXIOTO TTOCOOTO Tagivopia ng EE

WSP'AGUB’GVS"KGTG)‘OVO e BIWOINWY  E€TEVOUCEWY  HE  KOIVWVIKO
KOIVWVIKA BIWCIYEG o16x0:_%

OIKOVOUIKEG OPaaTNPIOTNTEG.
O1 Biwoiyeg eTevouoEIg PE

ME KOIVWVIKO OTOXO

ePIBaAAOVTIKG OTOXO dEV Tpowdei TeEPIBAAAOVTIKA Kol Kolvwvikd (E/S)
gival aTrapaitnTa XOPOKTNPIOTIKA, 0AAdG Bev O TTPAYHOTOTTOINOE!
£UBUYPOpPICHEVES. Biwoipeg eTevduoelg

Moia mepIBAAAOVTIKA /KAl KOIVWVIKA XOPAKTNPIOTIKA TTPOWOEI AUTO TO XPNMATOTTICTWTIKO
TPOIOV;

To empuépoug apoifaio Ke@aAaio TTPowOei TTEPIBAAAOVTIKA, KOIVWVIKG XOPOKTNPIOTIKA KOl XAPAKTNPIOTIKA
dlakuBépvnong (E, S kai G) erevduovTag o€ dieBveiG ayopég HETOXWV Kal TITAWV OTABEPOU £1000AUATOG UE
TTPOTIUNGN OTO €UPW Kal ETTIAEYOVTAG TITAOUG TTOU €kBidoVTal ATTO ETAIPEIES I XWPES EVOG ETTEVOUTIKOU
QATPATOG EKOOTEWYV TTOU TTANPOUV KPITHPIa OXETIKA PE TO TTEPIBAANOV, TNV Kovwvia Kail Tn diakuBépvnon
(ESQG). To emuépoug apoiBaio Ke@AAaio eTTevOUETAI, KOT €TTIAOYT TOU SIAXEIPIOTH, €ITE OE TITAOUG ETAIPEILV
Il XWPWV &Te € Opyaviopoug auAAoyikwy erevouoewy (OZE) TTou diaxeipietal o dpiAog HSBC.

MNa TG ekdOTEIG TITAWVY ONUOCIWY 1 IBIWTIKWY EICNYHEVWYV ETAIPEIWV: O DIAXEIPIOTAG ETTIAEYEI O€ KABE KAGDO,
oUpwva Pe TNV TTpoagyyion «best-in-class» (kopu@aieg oTnv kaTtnyopia), €Talpeieg Ye TIG BEATIOTEG
TpakTikéG ESG oe auykpion PE TIG TIPOKTIKEG AVTIOTOIXWV ETAIPEIV O KABe KAGdO Tng oikovopiag. MNa
KGBe TUAwva ESG, xpnoipgotroiolvrtal didgopa KpITrpla, OTTwg €1dikoTepa: ol ekmoutrég CO2 yia Tov
TUAWva Tou TrepIBaAovTog (E), n diaxeipion TpoowTmkoU yia Tov TTUAWVA TNG Kolvwviag (S) kar 1o
etmiTedo ave¢apTnaiag Twv dIOIKACEWY yia Tov TTUAwva Tng dlakuBEpvnaong (G).

MNa TG KPATIKEG EKDOOEIG (OUOAOYQ): Ol XWPEG TTOU €KBIBOUV TITAOUG O€ EUpW TagivopouvTal CUPQWVA JE TN
OUVOAIKN) Toug BaBuoloyia «kESG» trou BaoileTal katd 50% oTov TTuAwva MepiBaArovTog (E) kai katd 50%
oTtov TuAwva Koivwviag / AlokuBépvnong (S/G). O Trudwvag Koivwviag kai AlokuBépvnong TrepiAauBavel
TNV av@Auan Tou TTONITIKOU ouoTHPATOG Kai TNG AlakuBEpvnong, Twv avBpwTTivwy SIKAIWPATWY Kal TwV
BepeNWOWY EAEUBEPIWIV, KOBWG Kal TWV KOIVWVIKWY cuvBnkwyv. O TTuAwvag Tou MepiBdAAovTtog
TepIAaUBAvel TNV avdAuan TwV QUGCIKWYV TTOPWY, TNG KAIHATIKAG aAAayG Kal TNG EVEPYEING, TNG TTOPAYWYNG
Kal TNG BILOIPNG KOTAVAAWGNG.

O diaxelpioThg eTIAéyel Baael TNG TTpoaéyyiong «EmAoyr) ESG», HeTagU Twv XwpwV TTou ekdidoUV TITAOUG
€ EUPW, TIG XWPEG ME MIa KaT eAdxIoTov agloAoynon ESG cupgwva pe Tov ISS-Oekom, €vav opyavioud
agloAGynong un XPNHATOOIKOVOUIKWY KPITNPIWV.



O1 d¢ikTeG BIWOIPOTNTAG
XPNOIKEUOUY yia va
€TMaANBeUTEI N ETTITEUEN TWV
TTEPIBAANOVTIKWV A
KOIVWVIKWVY XOPOKTNPIOTIKWYV
TToU TTPowBoUVTal ATTd TO
TTPOIOV.

EmirAéov, TO emuépoug apoifaio kepdAaio deopeleTal va:

- AtrokAeiel ekdOTEG TTOU TTapafIddouv pia 1 TrepioadTePeS aTto TIG 10 apxég Tou OIKoupEeVIKOU
Zupewvou Tou OHE (A @épovTal va eubuvovTal yia TouhdxioTov dUo TrapaBIdcelg) Kai Tig
KareuBuvtpieg Odnyieg Tou OOZA yia Tig MoAuebvikég ETTixeIpATEIG.

- ATToKA€gigl TOUG TITAOUG ETQIPEIWV TTOU CUPHPETEXOUV OTNV TTOPAYWYH AUPIAEYOUEVWY OTTAWY 1
€CaPTNUATWY TOUG. Ta au@IAeyopeva OTTAa TrEpIAaUBAvoUY, eVTEAWG EVOEIKTIKA, VAPKEG KaTA
TIPOOWTTIKOU, OTTAQ ATTEUTTAOUTIOPEVOU OUPQAVIOU Kal ASUKOU @uo@Opou OTav XPnNOIJOTTolouvTal YIa
OTPOTIWTIKOUG OKOTTOUG. AUTOG O OTTOKAEIGUOG TIPOCTIOETAI OTNV TTOAITIKA ATTOKAEIONOU OXETIKA UE TO
OTTAQ TToU aTTayopeUovTal Bdoel IEBvwV oUPBAcEwWV.

- ATTOKAEi€l TOUG TITAOUG ETQIPEIWYV TOU OPUVTIKOU KAGOOU.

- ATTokAgigl TOUG TITAOUG ETAIPEILV PE DPATTNPIOTNTEG TTOU CUVOEOVTAI PE TOV BEPUIKO AvBpaKa.
Ava@opikd pe TNV TTapaywyr) NAEKTPIKAG EVEPYEIAG, ATTOKAEIOVTAI €V UEPEI Ol ETAIPEIEG OTIC OTTOIEG AVW
ToU 10% TOU KUKAOU EQYOOIWYV TOUG TIPOEPXETAI ATTO TNV TTApaywyr) NAEKTPIKAG EVEPYEIOG PE BEPUIKO
AavBpaka. Ava@opIkd Pe TNV €E0PUEN, Ol AVTIOTOIXEG ETAIPEIES ATTOKAEIOVTAI TTARPWG.

- ATtTokAgigl TOug TITAOUG ETQIPEILOV TTOU OPACTNPIOTTOIOUVTAI TNV TTOPAYWYH KATTVOU.

- E&etdlel rpooekTikG Ta TTEPIBAAAOVTIKG {NTAKATO HECW dPACTNPIOTHTWY OTTWG N WYNPoeopia Kal
GAAEG OUPPETOXIKEG DIODIKATIES.

To emuépoug apoIfaio KEPAAaIo UTTOKEITAI O evePYH DlaxEipion Kal dev TTOPAKOAOUBEi K&TToIoV
oeikTn avagopdg. MpdyuaT, dev UTTAPXEl KavEVag BEIKTNG avapopdg TTOU VO aVTITIPOOWTTEUE! TN
@INocOoPia dlaXEIPIONG TNG ETAIPEIOG YOG KAI, CUVETTWG, TOU ETTEVOUTIKOU OGS @ACUATOG, OUTE EXEI
opIoTEl KATTOI0G O€iKTNG TTOU va TTPOadIopICel €AV TO ETTIHEPOUG AOIBAio KEQAAQIO €ival
€UBUYPANMIOPEVO PE TA TTEPIBAAAOVTIKA ] KOIVWVIKA XOPAKTNPICTIKA TTOU TTPOWBEI.

o [loior gival o1 O&ikTeS BIwoIUOTNTAS TTOU XpnoiIUoTToloUvVTal yid T METPNON TNG

EMTEUENS KABeVOS amd t1a mePIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU
mPoweOsi TO XPNUATOTTICTWTIKO TTPOIOV;

To empépoug apoifaio KEQAAaio TTPowBEei OAOUG TOUG TTUAWVEG (TTEPIBAAAOVTOG, KOIVWVIAG Kal
d1akuBEPvNoNg/ESG). ETTopévwg, o KUPIog BEiKTNG BIwaINOTNTAG TTOU XPNOIYOTIOIEITAl IO TN JETPNON
Twv emdocewyv ESG Tou xaptopuAakiou gival n fabuoloyia ESG.

O1 KUpIeG BUOUEVEIG ETITITWOEIG TTOU TTapaTiBevTal o KATW AapdvovTal TTiong utréwn aTo To
EMPEPOUG apOoIBaio KEPAAQIO:

* 'EVTaon TwV EKTTOUTTIWV QEPIWV BEPPOKNTTIOU TWV ETAIPEIWV.

* MNapapidoeig Twv apyxwv Tou OIKOUPEVIKOU ZUP@WVOU Twv Hvwpévwy EBvwv kal Twv
KareuBuvtipiwv Odnyiwv Tou OOZA yia Tig MNoAueBvikég ETixeiproeig.

» 'EkBeon o€ au@IAeyOueva OTTAQL.

EmirAéov, TO emuépoug apoifaio Ke@aAaio dev eTTEVOUEI G€ TITAOUG TwV OTTOIWV O EKBOTNG Eival
eKTEDEINEVOG O€ OpIoUEVEG OPAaTNPIOTNTEG («OTTOKAEIONEVEG OPaTTNPIOTNTESY). OI ATTOKAEIOUEVEG
OpaCTNPIOTNTEG TTAPATIOEVTAI TTIO KATW PETAEU TwV OECHEUTIKWY GTOIKEIWV TNG ETTEVOUTIKNG
OTPATNYIKAG TTOU XPNOIYOTIOIEITAI YIa TNV ETTIAOYT) £TTEVOUCEWYV ATTOOKOTIWVTAG OTNV ETHITEUEN
KaBevOG aTtd T TTEPIBAAAOVTIKA ) KOIVWVIKG XOPOKTNPIOTIKA TTOU TIPOWOEI TO XPNHATOTTIIOTWTIKO
TTPOIOV.

e [loioi gival o1 oTé)0I TWV LBIWCIUWY EMTEVOUCEWYV TTOU TO XPNMATOTTICTWTIKO TPOIioV
OKOTTEUEI va EMITUXEI £V UEPEI KAl TTWS OI BIWOIUES EMEVOUOTEIS ouuBdAAouv ag
auToug TOUS OTOXOUG;

O1 Biwoiyeg emevOUTEIG TOU ETTIMEPOUG apoIBaiou Ke@aAaiou euBuypappifovTal Je Ta
TTEPIBAAAOVTIKA XAPAKTNPICTIKA TOU.

O 1TPoadIopIoUOG Kal N avAAUCT TWV XAPAKTNPICTIKWY TTEPIBAAAOVTOG, Kolvwviag kal SIakuBEépvnang

(ESG) Twv €TOIPEILV TTPAYUATOTIOIEITAI GTO TTAQICIO TNG dladikaciag AyWng TTEVOUTIKWV ATTOPACEWY

TIPOKEIYEVOU Va PeIwBOoUV o1 Kivouvol BIwaludTnTag Kail va au¢nBoulv ol eTTdOTEIC.



O1 kUpieg Suoueveig
EMITITWOEIG AVTIOTOIXOUV
OTIG ONUAVTIKOTEPEG
OUOMEVEIG ETTITITWOEIG TTOU
£XOUV Ol ETTEVOUTIKEG
QATTOPACEIG OTOUG
TTapdyovTeg BIwoIuoTNTAG
TTOU ouvdEovTal PE {NTAPOTA
TTEPIBAAAOVTIKA, KOIVWVIKG
KOl 0€ OXEON PE TO
TIPOOWTTIKO, AVAPOPIKA JE
TOV OBOCUO TwV
avOpwWTIiVWV SIKAIWPATWY
Kl TNV KOTATTOAéUNON TNG
O10pB0opdag Kal Twv TTPAgEWV
SlapBopdc.

2& molo Babuo ol BIWCINES EMEVOUOEIS TTOU OKOTTEUEI KUPIWS vd TTPAYLATOTTOINCE]

TO XPNMATOTTIOTWTIKO TTPOoIiov dev mpokaAouv onuavrikn BAdBn os évav oréyxo

Biwoiung emévduong o mepIBAAAOVTIKO I KOIVWVIKO eTiTedo;

H apxn NG «un TPOKANoNg onuavTiKAG BAGBNG» oToug TePIBAAAOVTIKOUG 1} KOIVWVIKOUG GTOXOUG IoXUEI
MOVO yIa TIG UTTOKEIPEVEG BILOIPESG ETTEVOUCEIG TOU ETTIEPOUG apolfaiou kepaAaiou. AuTr n apxn ivai
EVOWUOTWWEVN OTO TTAQiCIO TNG BIadIKaoiag AWnG ETTEVOUTIKWY ATTOQACEWYV TTou TTEPIAaUBAvEl TNV £€€Taon
TWV KUPIWV QUOHEVWV ETTITITWOEWV.

Twg éxouv An@Bei uTTdwn o1 OEIKTEGC QUOLIEVWV ETTITTTWOEWV;

H agioAdynon Tng pn TpdkANong onuavtikAg BAGBNG atrd Toug ekOOTEG, TTOU TTIPAYUATOTTOINONKE OTO
TAaiolo Tng Sladikaaciag Biwaolipwy eTevducewy TNg HSBC Asset Management, TrepiAaufdavel Tov
OUVUTTOAOYIOUO TwV KUPIwV duapevwy emmTwocwy (KAE). MpokeiTal oTnv TpaypaTikétnTa yia Tn
die€aywyn p1ag oNIoTIKAG avaAucng yia TNV KATavonaon TNG ETAIPEIAG OXETIKA WE TIG TTOANATTAEG
EMTITWOEIG TNG OTN PIWCIUOTATA KAl OXI YIA TNV €0TiAON O€ pia Kal pévo diaaTtaaon. Otav évag ekdOTNG
TTPOoadIopieTal WG dUVNTIKA AUPIAEYOUEVOG, dev PTTopE va BewpnBei Biwyoiun emévduon. 'ETal, OAeg ol
oxeTIKEG KAE g€eTGCovTal KOl EVOWPATWVOVTAI OTNV ETTEVOUTIKE BIadIKOTIa XpNOINOTIOIVTAG HId
TIPOCEYYION TTOU OUVOUALEl OTTOKAEIONOUG (O€ ETTITTEDO KAABWYV, O€ ETTITTEDO EEQAIPETIKA ARPIAEYOUEVWV
{nTnuaTwy ESG kal o€ KavovioTIKO eTTTTESO....) YE BIadIKATIEG YNPOPOPIas KAl CUPUETOXAGS TWV
METOXWV yIa va evOTAAGEOUV KAl va UTTOOTNPICOUV pia SUVAIKN BETIKAG aAAQYNG EVTOG TWV ETAIPEIWV.
EmmAéov, pia etaipeia Bewpeital un Piwaiun étav dev CUPPop@UVETal e TIG ApXEG Tou OIKOUMEVIKOU
Juppwvou Twv Hvwpévwy EBvv kai Ta oxeTikd diebvr) TTpoTuTTa, oUPBAcEIS Kal OUVORKeg A edv
OuvOEETal PE OTTAQ TTOU aTTayopeuovTal Baoel dieBvwv oupBdocwy. Me e€aipean Tig dUo TeAeuTaieg KAE,
XPNOIMOTTOIOUHE EVTOAODOXOUG. KaTd Tn yvwun Pag, 0 KaBopIoPos opiwv atroKAEIoUOU (TT.X. O
EKTTOPTTEG aEPiWV TOu BeppoknTTiou) yia kaBepia atro Tig KAE dev gival TTavTa cuva@ig kai Ba ymropoldoe
Va UTTOVOPEUOEI TO YEYOVOG OTI TTOAAOI KAGBOI Kal eTaipeieg akoAouBouUv pia oTpaTnyikh YeTadRaong.
EmirA0ov, n cuppeTOXN €ival ATTaPAiTNTN TIPOKEIUEVOU Ol ETAIPEIEG PE TTEPIOPICHEVN YVWOTOTTOINON,
1I810ITEPA OTIG AVOOUOUEVEG OIKOVOUIEG, VO ATTOKAEIOVTAI OPXIKA ATTO TOV OPICHO TNG PILCIUNG ETTEVOUONG
KOl VO JOG ETTITPEWOUV VA EVEPYAOOUNE WG KATAAUTNG VI BETIKES TTEPIBAAAOVTIKEG 1] KOIVWVIKEG OAAOYEG.
MNa apddeyua, xpnoipgotroloupe 10 6pio Tou 10% Twv £00dwv atrd Tnv ££6puén Bepuikol avBpaka (Kai
TNV TTapaywyn NAEKTPIKAG evEPyEIag aTrd Bepuikd AvBpaKa) wg PIATPO aTToKAEIGHOU yia TNV £UUECn
QVTIMETWTTION OAWV TwV KUPIWV duopevwy eMTITWOEwWY (KAE) TTou cuvdEovTal Pe TIG EKTTOPTTEG OEPiWV
TOU BeppoknTTiou.

H trepiypaen 1ng peBodoAoyiag Tng HSBC yia mig Biwaoiueg emmevouaoelg ival diaBéoiun aTov IOTOTOTTO TNG
eTaipeiag diaxeipiong: www.assetmanagement.hsbc.fr/fr/retail- investors/about-us/responsible-
investing/policies.

Kard méoo ouvadouv ol Biwoiues emevouoeis e i Karsubuvrripieg Odnyieg tou OOZA yia Tig
lMoAuebvikés Emmixeipnoeis kai 1i¢ Kareubuvinpie§ ApxES Twv Hvwuévwy EOBvwv yia TiS ETTIXEIPNTEIS Kal Ta
avBpwITiva SIKAIWNATA;

H HSBC deopetetal va epapudlel kal va Trpowbei Ta digbvr rpdTutra. O1 déka apyEg Tou OIKoupEeVIKoU
Juppwvou Twv Hvwpévwy EBvidv ouykataAéyovtal aToug GEoveg TTpoTEPaIOTNTAG TNG YTTEUBUVNG
EtrevduTikig MoAimikng Tng HSBC. O1 ev Adyw apxég TrepiAauBdavouv KivOUVoug Jn XPNUOTOOIKOVOUIKAG
@uOoNG, OTTWG OE OXEOoN PE Ta avBpwTTIva SIKAIWPOTA, TOUG KOVOVEG £pYaaiag, To TTEPIBAAAOV Kal TNV
katatroAéunaon mng diapBopag. H HSBC éxel emmiong utroypdwer Tig ApxEg YTreuBuvwy ErevOloewv Twv
Hvwpévwy EBvwv. Autég TTapéxouv Eva TTAQICIO yia TOV EVTOTTIONO Kai T SlaxEipion Twv KIvOUvVwY
BiwaipdétnTag. To TTapov ETMPEPOUG aPOIBaio KEPAAQIO ATTOKAEIEl CUOTNUATIKA ETAIPEIEG TTOU £XOUV
atrodedelypéva Trapafiaoel pia atmo TG 10 apyég Tou OIKOUPEVIKOU ZUP@UWVOU Twv Hvwpévwy EBviv
@épovTal va euBuvovtal yia ToulaxioTov duo Trapafidocls. Or eTaipeieg aflohoyolvTal €TTiong Ye BAon Ta
d1eBvn TTpoTUTTa, OTTWG oI KateuBuvTrpieg Odnyieg Tou OOZA yia Tig NMoAuebvikég ETnixeiprioeig.


http://www.assetmanagement.hsbc.fr/fr/retail-

H raéivouia tng EE 6Gearrifel Lia apxn mou auvadel ue «Tn un mpokAnon anuavtikng BAGBns» olupwva
UE TNV o1T0ia OI ETTEVOUCEIS TTOU Eival UBUYPaUMIOUEVES e TRV Taéivouia dev Ba TPETTEI va TTPOKAAoUv
onuavtikn BAGBN oroug otrdyous Tng taéivouiag ¢ EE kai n orroia ouvodeUeTal ato €10IKA KPITHPIA TNS
EE.

H apxn TNG «un TTpOKANoNG onpavTikig BAGRNG» 10xUElI HOVO YIA TIG UTTOKEIUEVEG ETTEVOUTEIG TOU
XPNHATOTOTWTIKOU TIPOIGVTOG Ol 0TToiEg AauBAvouy uttown Ta KpITApIa TnG Eupwraikng Evwong yia
TEPIBAAAOVTIKG BILUOIUES OIKOVOMIKEG OPaaTnPIOTNTEG. O1 UTTOKEIPEVES ETTEVOUTEIG TOU EVOTTOMEIVAVTOG
MEPOUG TOU XPNUATOTTIOTWTIKOU TIPOIOVTOG BV AapBAavouv uttown Ta KpIThpia TG EupwTraikng
‘Evwong yia TepIBAANOVTIKG BILOIPES OIKOVOUIKEG dPaOTNPIOTNTEG.

AuT6 TO XPNUATOTTICTWTIKO TTPOIOV AauBAvVEl UTTOWN TIG KUPIEG DUOHEVEIG ETTITITWOEIG

OTOUG TTOPAYOVTES BIWCINOTNTAG;

MNai, ol KUpIEG DUCHEVEIC ETITITWOEIG TWV £TTEVOUTEWV AapuBdavovTal UTTown Katd Tn dlayeipion Tou
ETTINEPOUG apoIBaiou Ke@aAaiou wg €ENG:
o XT0 TTAQICIO TWV ETTEVOUTIKWYV ETTIAOYWYV TOU, O BIAXEIPIOTHG ETTEAEEE Evav OEIKTN TTOU CUVOEETAI PE
TO TTEPIBAANOV: TOV BeEiKTN «EVTaon eKTTOUTIWV agpiwyv Tou BeppuoknTTiou». H ouvekTipnon autou Tou
O€ikTN aTTO TO ETMIPEPOUGS AUOIPAI0 KEQAAQIO OPEIAETAI KUPIWG OTNV £QAPUOYT TNG TTONITIKAG HAG yIa
TNV ame¢dptnon ammo Tov dvBpaka. EmITTAéov, 0 SIOXEIPIOTAG EUVOET ETAIPEIEG UE XAUNAEG EKTTOUTTEG
CO2 n eTaipeieg TTOU €pyAOVTal VI VA PEIWOOUV TNV £VTaOn TOU AvOpaKa.
o ATTOKAEIOPOG EKOOTWV:
- TTou BewpouvTal 6T dev GUPPOPPWVOVTAl PE TIG ApXEG TOu OIKOUPEVIKOU ZUPPUIVOU TwV
Hvwpévwy EBvv kai 1ig KateuBuvTrpieg Odnyieg Tou OOZA yia Tig MNMoAugbvikég Emixeiprioeig,
- TTOU £X0UV €KBEaN O€ aU@PIAEyOUEVA OTTAQL.
o TENOG, TO emMuEPouUg apoIBaio Ke@AAaIo AapBAavel uTTOWN TIG KUPIEG OUCUEVEIG ETTITITWOEIG GTN
OUUUETOXIK TOU TTPOCEYYIOT N OTTOI0 EVOWHATWVEI BIGQOPOoUG JoxAoug dpdaong,
oupTtrepIAauBavopévwy 1) Twv AUECWY avTaAAaywyV TTANPOPOPIWYV HE TIG ETAIPEIEG OXETIKA PE TNV
eCeTaan TePIBAAAOVTIKWYV KAl KOIVWVIKWYV BEUATWYV TTPOKEIUEVOU va dIacPaAIoTEl 6T Ba gival o€
B¢on va avTIETWTTIOOUV TO PHEAAOV Kal va SIATNPACOUV HAKPOTTPOBETA HIa XPNHATOOIKOVOUIKN
BiwaipodTtnTa, 2) TNG A0KNONG SIKAIWUATWY WrQOOU PE TNV OTIoIa EKPPACOUNE TNV UTTOOTAPIEA YOG O€
TTPWTOROUAIEG BETIKNG avaATITUENG 1), avTiBETa, EKPpAloupe Tn dlagwyvia pag étav ol SIOIKATEIG dev
QVTATTOKPIVOVTQI OTIG TTPOCOOKIEG pag, 3) piag d1adikaciag aTadIaKNG KAIUGKWONG O OXEON HE TIG
eTaipeieg OTav dev yivetal dlaxeipion Twv KIvOUVWY A Twv au@IAeyopevwy ¢ntnudtwyv ESG ota otoia
eKTiBeVTal. ZUYKEKPIPEVQ, N €CETAOT TOU OEIKTN EVTAONG EKTTOUTTWYV AEPIOU TOU BEPOKNTTIOU
TTPAYUATOTTOIEITAI KUPIWG HECW BIOAOYOU WE TIG ETAIPEIES VI va agloAoynBei 0 TPOTTOG PE TOV OTTOI0
Ta o014 TOUG yia PETARaan TTPog éva oudETEPO 1I00CUYI0 GvBpaka AapBavouv uttoyn Tig
EMTITWOEIG OTOUG £PYOCOUEVOUG, TIG AAUTIOES EQOBIACHOU, TIG KOIVOTNTEG KAl TOUG KOTAVOAWTEG.

[MAnpo®opieg OXETIKA PE TIG KUPIEG OUCHEVEIG ETTITITWOEIG TTOU AaudvovTtal uTrown atrod To
EMPEPOUG apoIBaio Ke@AAaIo dnUoaIEUoVTal OTO TTAPAPTNUA 4 TTOU ETTICUVATITETAI OTNV £T10IA
€kBeon Tou emMPEPOUG apoiBaiou Kepahaiou.

OOxi

Moiog gival o oT6X0G BIWOIPNG £TTEVEUONG AUTOU TOU XPNHATOTTICTWTIKOU TTPOIOVTOG;
To emevduTIKO ACA TOU ETTIPEPOUG ApOIBaioU KEQaAaiou TTPOKUTITEl ATTO:

- TNV TTpoaéyyion «best-in-class» (kopu@aieg oTnv KaTnyopia) TTou e@apuodeTal yia TNV €MAoyr eKOOTEWV
TITAWV dNUOCIWY A IBIWTIKWYV EICNYUEVWY ETAIPEIWV.

H peBodoloyia cuvioTatal atnv agloAdynaon KaBe eTaipeiag kal oTn ouvéxela otnv katdragn tng. Kar’
apxnv, kaBe etaipeia AapBaver Tpeig Babuoioyieg (Babuoioyia E, BaBuoAoyia S kai fabuoAoyia G) Trou
mapéxel N MSCI ESG Research, o1 0110ieg €TMIKEVTpWYOVTAI GTNV a&I0AOYNGN TWV OXETIKWY TITUXWYV YIa
ToV KAGOO OTOV OTTOi0 avrKel N BabuoAoyoupevn etaipeia. TEAOG, auTéG ol TpelG BaBuoAoyieg
OUYKEVTPWVYOVTAI IO VO oXnuaTioouv pia Babuoloyia ESG Trou Tagivoyei Tig eTaipeieg o€ évav atmd Toug
30 kAGdoug ESG kal oTn Ouvéxeia TIG KATOTAOOEl O€ éva aTTd Ta TEOOEPQ TETAPTNUOPIA K&Be kKAGdou. H
eTAoyA Twv TITAWV cUPPwva pe autd Ta kpimpia ESG Baciletal o€ £va 1816KTNTO ovTéAO avaAuong
ESG, 10 oTroio TpogodorTeital e dedopéva Tou ETTINEPOUG apoIBaiou KepaAaiou



H erevduTiKA OTPATNYIKA
KaBodnyei TIG ETTEVOUTIKEG
aTmoQAcelg he Baon
TTapAyovTeG OTTWG Ol
ETTEVOUTIKOI OTOXOI KAl N
avoxn Tou KivoUvou.

a1T6 0pYyavIouoUg agloAdynong GAAWV OTOIXEIWV TTEPAV TWV XPNUOTOOIKOVOUIKWY Kal dedopéva
€0WTEPIKNG £peuvag. H agloAdynon Tou @acuaTtog Kolvwvikéd utrelBuvwy etrevouoswy (SRI)
ETTIKAIPOTTOIEITAI PNVIAiWG.

- Me nv mpooéyyion «EmAoyn ESG» TTou epapudleTal yia TNV €TMAOYH €KOOCEWV KPATIKWY TITAWV: Ol
XWPEG TToU €kBidOUV TITAOUG O€ EUPW KOTATAooOVTal CUPPWVA PE TN GUVOAIKH Toug BaBuoloyia «kESGy», n
otroia Baagifetal katd 50% oTov TuAwva MepiBaAlovTtog (E) kai katd 50% oTov TTuAwva Koivwviag /
AlokuBépvnang (S/G).

O diaxelpIoTAG €TAEYEl XWPEG PE MIa KaT eAdxioTov Babuoloyia ESG oUp@wva pe Tov opyaviouo pn
XPNUATOOIKOVOUIKAG a&loAdynong ISS-Oekom. O1 BaBuoAoyieg TTou TTPOKUTITOUV aTTd TNV avAaAuon Tou
opyaviopoU Jn XxpnuUaToolkovoulkAg agloAdynong ISS-Oekom kupaivovtal atré A+ éwg D-. H oTpartnyikn
KoIVwVIKG utrelBuvwy etrevdloewyv (SRI) ouvioTtatal oTnv €TTIAOYN, PETAEU TwV EKSOTPIWV XWPWY, TWV
XWPWV EKEiVWV PE pia KaT eAdxioTov Babuoloyia ESG. Katd cuvéteia:

- YIa TIG XWPEG TTou TaglvopoUvTal YETagu A+ kail B-, dev UTTApXEl ETTEVOUTIKOG TTEPIOPIOUOG.

- YA TIG XWPEG TTou TaglvopouvTal wg C+, N oTABUIoN QUTWV TWV KPATWY OTO XAPTOPUAAKIO deV UTTOPET va
utrepPaivel Tn oTdOUIoN TTOU

avTITpoowTrelouv oTov deikTn Bloomberg Capital Euro Aggregate 500MM.

- YA TIG XWPEG TTou TagivopouvTtal petagy C kai D-, o emmevduoelg dev emTtpémovTal. H Babuoloyia Twyv
EKOOTPILV XWPWV avabewpeital o€ eTriola Bdon.

- TOUG ATTOKAEIOPOUG O€ ETTITTESO KAGBWYV KOl KAVOVIOTIKOU TTAQIGTIOU.

‘ET01, n €TTEVOUTIK) OTPATNYIKI QUTOU TOU ETTINEPOUG apolIBaiou Ke@aAaiou akoAouBei TIG £€M1G TTPOCEYYIOEIG:
- Evowpdtwon ESG (cuutrepiAnyn kpitnpiwv ESG oTn XpnuaTooIKOVOUIK avaAuaon).

- Mpoaoéyyion «best-in-class» (kopu@aieg aTnV KATNYOPia) (QUTr n TTPOCEYYION GUVIOTATAI OTNV ETTIAOYA
TWV KOAUTEPWYV ETAIPEIWY O€ KABE KAGDO cUp@wva pE TTEPIBAANOVTIKE, KOIVWVIKA KPITAPIA Kal KPITAPIA
diakuBépvnong) kai Tpooéyyion «EmAoyr) ESG» (auTtA n Tpooéyyion cuvioTatal aTnv €1TIAOYH, JETAEU TwV
XWPWV TToU €KBIOOUV TITAOUG O€ EUPW), XWPWV TTOU £XOUV MIa KT gAdxioTov BaBuoAoyia ESG).

- ATTOKAEIONOG TITAWV TTOU €KSIBOVTAI OTTO ETAIPEIEG Ol OTTOIEG CUMPETEXOUV OTIG AEYOUEVEG
«ATTOKAEIOUEVEG» BPaaTNPIOTNTEG. OI OTTOKAEIOUEVEG BPACTNPIOTATEG TTAPATIOEVTAI TTIO KATW PETALU TWV
OECPEUTIKWV OTOIXEIWV TNG ETTEVOUTIKIG OTPATNYIKIG TTOU XPNGCIKOTIOIEITAI YIA TNV ETTIAOYH £TTEVOUCEWV
OTTOOKOTIWVTAG OTNV ETTITEUEN KABEVOG OTTO Ta TTEPIBAAAOVTIKA ) KOIVWVIKG XOPOKTNPIOTIKA TTOU TTPOwBEi TO
XPNMOTOTTIOTWTIKO TTPOIOV.

- ApaoTnpIOTNTEG CUPPETOXNG Kal WNPOPOPIag (TTapouadia OTIG ETAIPEIEG HETW ETTIOKEWEWV PE TN HOPPN
OTOUIKWY OUVEVTEUEEWY KAl HEOW TNG AOKNONG TNG TTOAITIKAG wrjgou Tng HSBC). O aTOX0G YOG OXETIKG UE
TN OUPPETOXN €IVl VO TTAOPEXOUNE OTIG ETAIPEIEG TN dUVOTOTNTA VA £ENYNOOUV TNV TTPOCEYYIOT TOUG O€
B¢para mepIBaAAovTog, Kolvwviag kai diakuBépvnong (ESG) kai va diac@aAicoupe Tnv TTapakoAoubnon Twv
BepaTwyv ESG.

e [loieg gival o1 Seousuoeis mou opifovral otV eMEVOUTIKA GTPATNYIKI TTOU
XPNOILOTTOIOUVTAI YIA TNV EMIAOYI EMEVOUCEWY lE OTOXO TNV £miTEUEN KAOsvOS
amo 1a mePIBAAAOVTIKA ) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTpowési auto 1o
XPNUATOTTICTWTIKO TTPOIOV;
Ta deopeuTikd aToIxEIO TNG ETTEVOUTIKAG OTPATNYIKNAG €ival Ta akdAouba:
* To empépoug apoifaio ke@aAaio dev evOUEl O€ TITAOUG TTou £KOIdOVTaI ATTO ETAIPEIEG OI OTTOIEG
OUUUETEXOUV OTIG AEYOUEVEG «ATTOKAEIONEVEGY BPaaTNPIOTNTEG. O1 ATTOKAEIOPEVEG BPACTNPIOTNTEG
kaBopiCovTtal atré Tnv ETaipeia Alayeipiong kai repIAauBavouv eVIEAWGS EVOEIKTIKA:
- Toug TITAOUG ETAIPEIWV TTOU GUUHETEXOUV OTNV TTAPAYWYH OU@IAEYOPEVWYV OTTAWY 1 €£0PTNUATWY TOUG.
Ta ap@iAeyopeva OTTAa TTEPIAAUBAVOUY, EVTEAWG EVOEIKTIKA, VAPKES KOTA TTPOCWTTIKOU, OTTAQ
QTTEUTTAOUTIONEVOU OUpaviou Kal AEUKOU @ua@Opou OTav XpnCIOTTOIoUVTal VIO OTPOTIWTIKOUG OKOTTOUG.
AUTOG O OTTOKAEIOUOG TTPOCTIBETAI TNV TTONITIKA OTTOKAEIOUOU OXETIKA PE T OTTAC TTOU ATTAYOPEVUOVTAI
Baoel dieBvwv oupBacewy.
- Toug TITAOUG ETAIPEIWV TOU OPUVTIKOU KAGSOU.
- Toug TiITAOUG €TOIPEIWV TTOU dpaACTNPIOTTOIOUVTAl OTNV TTAPAywYyr KAaTrvou.
- Toug TITAOUG ETAIPEIWV TTOU GOKOUV OPaCTNPIOTNTES Ol OTTOIEG OUVOLOVTal e TOV BEPUIKO AvBpaKka.
Ava@opIKa PE TNV TTapaywyr NAEKTPIKNAG EVEPYEIQG, ATTOKAEIOVTAI £V JEPEI Ol ETAIPEIEG OTIG OTTOIEG AVW
ToU 10% TOU KUKAOU EPYQOIWV TOUG TTPOEPXETAI OTTO TNV TTAPAYWYr NAEKTPIKAG EVEPYEIAG PE BEPUIKO
avBpaka. Ava@opIkd pe TNV €€6PUEN, Ol AVTIOTOIXES ETAIPEIEG ATTOKAEIOVTOI TTARPWG.
- Ekd06T1eg TrOU TTapafiddouv pia ) TepiaodTepeS ato TIG 10 apxég Tou OIKOUPEVIKOU ZUUPWVOU TOoU
OHE ( gépovTal va euBuvovtal yia TouAdyioTov dUo TTapafidoelg) kai Tig KateuBuvTrpieg Odnyieg Tou
OOZA yia 1ig MNMoAuebvikég ETixeIpAoEIS.
H epteipoyvwaoia, n épeuva kal oI TTANPOQOPIES TTOU TTAPEXOVTAI OTTO TOUG TTAPOX0oUG OEdOUEVWV
JTTOPOUV Va XPNOIUOTIoINBoUV yia TOV EVTOTTIOUO ETAIPEIWV TTOU €X0UV EKBEQN OTIG ATTOKAEIONEVEG
dpaCTNPIOTNTEG.
* H avdAuon GA\wvV oToIXEIWV TTEPAV TWV XPNHUOTOOIKOVOUIKWY EQAPUOLETAl OE TTOOOOTO TOUAGXIOTOV
90% oTO ATTOBEKTA OTOIXEIQ EVEPYNTIKOU TOU ETTIHEPOUG apoIBaiou Ke@aAaiou.



* To empépoug apoiBaio KEQAAQIO XPNOIPOTIOIE TOUG BEIKTES BIWTINATNTAG TTOU OpifovTal TTIO TTAVW
(oTnVv evéTNTQ TTOU TTEPIYPAPEI AETITOMEPWG TOUG BEIKTEG OI OTTOIOI XPNOIUOTTOIOUVTAI YIO VO HETPAOOUV
TNV eTTiTEUEN KABEVOG OTTO Ta TTEPIBAAAOVTIKG A KOIVWVIKEA XAPAKTNPIOTIKG TTOU TTPOWOEi TO
XPNHATOTTIOTWTIKOG TTPOIOV).

e Xg 11010 EAdYXIOTO TTOOOCTO avaAauBavel T0 XPNUATOTTIOTWTIKO TTPOIOV vd UEIWTEI TO

Ol TIPAKTIKEC TNC XPNOTHS EMEVOUTIKO TOU EUPOGS TTPIV EPAPUOTEI AUTHV TNV ETTEVOUTIKI) OTPATNYIKN;

SiakuBépvnong agopolv MNa T1g ek®OTEIG TITAWY OTTO dNUOOIES A IDIWTIKEG EICNYUEVES ETAIPEIES, N ETTIAOYH KOIVWVIKA UTTEUBUVWV
TIG UYIEIG dopég dlayeipiong, emevdUoewv (SRI) oTo TTAaiolo Tou eTiPéPOUG apoiBaiou Ke@aAaiou TTpayUaTOTIOIEITOI BATEI TNG

TIG OXEOEIG PE TO Tpoaéyylong «best-in-class» (kopu@aieg oTnV KATNyopia) n oTroia guvioTatal aTnv amdédoon
TIPOCWTTIKO, TIG AUOIBEG BaBuoAoyiag SRI oToug TiTAOUG oUpPWVa Pe KpiTApIa ESG kal oTnv Tagivounon Toug o€ TETAPTNUOPIa
TOU TTPOCWTTIKOU KAl TNV oT0 TTACiolo KaBe KAGdouU. ATTokAgiovTal oI TITAOI TToU TagivouoUvTal OTO TETAPTO TETAPTNHOPIO EVWD
TAPNON TWV QOPOAOYIKWV gival duvatr) n eTévouaon o€ TTooooTo £€wg 15% T0 PEyIoTO TOUu KABAPOU evEPYNTIKOU OTOUG TITAOUG TTOU
UTTOXPEWOEWV. TaglvououvTal GTO TPITO TETAPTNHOPIO Kal N ETTEVOUCN XWPIG KavEVA TTEPIOPIONO GTOUG TITAOUG TTOU

TaglvououvTal GTO TTPWTO Kal TO OEUTEPO TETAPTNHOPIO. Me TNV e@appoyr auTtig TnG PebodoAoyiag
€TTIAOYNG TiITAWV, 0TO TTAGiCIO TOU id10U KAGDOU, TOUAAXIOTOV TO 25% TWV £TAIPEIWV 0dNYEITAI OE
OTTOKAEIONO.

e [loia givai n oAitikn rou gpapuoderal yia tnv aloAdynon Twv mTPAKTIKWY XPNOTAS
S1akuBEépvnNong TwV ETAIPEIWV OTIS OTTOIES TTPAYMATOTTOIOUVTAl ETTEVOUOEIS TOU
XPNUATOTTIOTWTIKOU TTPOIOVTOGS;

H mmoi6tnTa NG diakuBépvnong aglohoyeital pe BAcn KPITHPIA TTOU TIPOCdIopIovTal OTNV ETTEVOUTIKNA
diadikacia Kal Ta oTToia TTEPIAAUBAvVOUV, HETAEU GAAWY, TNV ETTIXEIPNUATIKNA NOIKA, TNV £TAIPIKA
KOUATOUpQ Kal TIG £TAIPIKEG agieg, To TTAaiolo diakuBEpvnong, Tn dia@Bopd K.ATT. MNMpoodiopifoupe TNV
ouoIwdn onuacia Tng dlakuBEpvnong Téo0 o€ amdAuTn BAon, eoTiIalovTag 1IBIaiTEPa OTO TTAQICIO
dI1aKUBEPVNONG, TA AUPIAEYOUEVO CNTHAKATA KAl TN CUPPOPQWON PE TIG apxEG Tou OIKOUPEVIKOU
Juppwvou Twv Hvwpévwy EBvwv kai Tig KateuBuvTrpieg Odnyieg Tou OOZA yia Tig MoAueBvikeEg
Emixeiprioeig, 600 kai o€ OXETIKA BACN, OUYKPIVOVTAG TNV TTOIOTNTA TWV TTIPOAKTIKWY dlakuBEpvnong TNg
ETAIPEIOG OE OXEDON YE TIG TIPAKTIKEG AVTIOTOIXWV ETAIPEIV TOU KAGSou. OTav evrotriovTal Kivouvol
BI1aKUBEPVNONG 01 OTTOIOI Eival GNUAVTIKOI I)/Kal £X0UV QVTIKTUTTO, Ol ETAIPEIEG UTTOKEIVTAI O QUENUEVO
éAeyxo déouaag eTTIUEAEIAG, OTO TTAQICIO TOU OTTOIOU ATTAITEITAI KAT EAGXIOTOV ATTO TIG OPASES
d10iknong va digvepyrjoouv TIPOoBeTeG avaAuaoelg. O SIGAOYOG 1| N ETTIKOIVWVIA JE TNV ETAIPEIQ OTTOTEAEI
OUVETTWG AVTIKEIUEVO BIaPKOUG TTapakoAoUuBnaong Kal apxeiobéTnong. TEAOG, XpNOINOTTOIOUNE TO
SIKAIWMATA WAPOU PAG YIO VA EKPPACOUUE TNV UTTOOTHPIEN OGS O€ BETIKEG TIPWTOROUAIEG ETAIPIKAG
avdaTmTuéng ) Tn dlagwyvia pag av ol SI0IKATEIG BEV AVTATIOKPIVOVTAI OTIG TIPOCGOOKIEG pag. EmTTAéoy,
aTTokAgiovTal o1 ekOOTEG TToU TTapafiGdouv pia A TrepioadTepes ato TIG 10 apxEg Tou OIKOUPEVIKOU
Zuppwvou Tou OHE (A @épovTal va eubuvovTal yia TouAdxioTov duo TrapafIdaoeig) Kai Tig
KarteuBuvmipieg Odnyieg Tou OOZA yia Tig MoAueBvikég ETixeiproeis.

Moia gival n TTPOoRAETTOMEVN KATAVOMN OTOIXEiIWV EVEPYNTIKOU YIO AUTO TO
XPNMATOTTIOCTWTIKO TTPOIOV;

H oTpaTnyikr KaTavour Tou £mPEPOUG apoifaiou KeQaAaiou atroTeAEITaI KATA HECO OPO OTTO PUETOXEG OF

H kaTtavopn Twv oToIXEiwv 10000t 30% Kai TiTAoug aTabepou e100dnuaTog o€ ToooaTo 70%. To xapTo@UAdKIO Ba eTTEVOUETAI O€
EVEPYNTIKOU TTEPIYPAPEl TO O1eBveiG ayopEG PETOXWV Kal TITAwv oTaBepoU 10031 NATOG PE TTPOTIUNGN OTO EUPW PECW TNG ETTIAOYNG
pepidio eTTevOUOEWY O€ TITAWV TTOU €KBIdOVTAI ATTO ETAIPEIEG I XWPEG EVOG ETTEVOUTIKOU QACHATOG EKOOTEWV TTOU TTANPOUV KPITAPIO
OUYKEKPIPEVA OTOIXEIQ OXETIKA PE TO TTEPIBAANOVY, TNV Kovwvia kail Tn diakuBépvnon (ESG).

EVEPYNTIKOU. O diaxeIpIoThG YTTopEi va eTTeVOUEl O opyaviopoug cuAoyIkwy eTTevOuoewyv (OZE), Tn diaxeipion f diavoun

TwV oTToiwv die¢Ayel pia ovtéTnTa Tou opidou HSBC kai autoi oi OZE trpétrel va TTAnpoUv KaBopiopévoug
XPNHUATOOIKOVOUIKOUG KOl N XPNUATOOIKOVOUIKOUG 0TOX0UG. O1 GTPATNYIKEG KOIVWVIKG UTTEUBUVWV
emmevdUoewv (SRI) Twv OZE | Twv EmrevouTikwv KepaAaiwy TTou evagxeTal va eTIAEXBoUV atrd Tov
diaxeipioTh (e€aipoupévwy Twv OZE/EtrevouTikwy KegpaAaiwv Ta otroia diaxeipietal n ETaipeia Aiayeipiong)
pTTOpOUV va xpnaotyoTrololv deikteg ESG f/kal Tipooeyyioelig SRI TTou €ival SIa@opeTIKEG Kal aveEAPTNTES
Q110 TO E£MUEPOUG apoIBaio KePAAaio.

To empuépoug apoifaio kKe@aAaio utropei va diatnpei GAAEG £TTEVOUGCEIG TTOU OVOQEPOVTAI OTO EVNHUEPWTIKO
O¢eATio Kal peuoTd oToIXEid EVEPYNTIKOU.

O diaxeIpIoTAG €xel TN duvaTOTNTA XPONG TTAPAYWYWY, OAAG Ta TTapdywya XPnoIKMOoTToIoUVTal O€ TTOAU
METPIO EKTOON.

To eAax10TO TTOGOOTS TWV ETTEVOUCEWY TTOU XPNOIKOTIOIEITAI YIO TNV ETTITEUEN TWV TTEPIBAAAOVTIKWV N
KOIVWVIKWYV XOPOKTNPIOTIKWY TToU TTPowdEi To empépoug apoifaio kepdAaio avépyetal o€ 70%. Ol
€TTEVOUOEIG TTOU OTTOTEAOUV TO UTTOAOITTO 30% ava@EéPovTal aVAAUTIKG OTNV TTOPAKATW EVOTNTA «



O1 dpaaTNPEIOTNTEG TTOU
euBuypappifovtal Ye TNV
Tagivopia ekppalovTal wg
TT0000TO:

- TOU KUKAOU gpyaoitV
TTOU QVTIKATOTITPICEI TO
MEPIBIO TwV £0GdWV ATTO TIG
TTPAoIVEG BPaOTNPIOTNTES
TWV ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TTEVOUCEIG TOU
XPNHATOTTIOTWTIKOU
TTPOIGVTOG,

- TWV KEQAAAIAKWV
darravwyv (CapEx) ou
QATTEIKOVICEl TIG TIPACIVEG
€TTeVOUOEIG TTOU £yIVAV OTTO
TIG ETAIPEIEG OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
€TEVOUOEIG UE OTOXO, VIO
TTapadelyua, Tn JeTaRacn
€ JIa TIPACIVN OIKOVOUiIa.

- TWV AEITOUPYIKWYV £§68WV
(OpEXx) 1TOU avTIKATOTITPICE!
TIG TIPACIVEG AEITOUPYIKEG
OpaCTNPIOTNTEG TWV
ETAIPEIWV OTIG OTTOIEG
TTPAYUATOTTOIOUVTAI Ol
eevOUOEIG TOU
XPNMATOTTIOTWTIKOU
TTPOIGVTOG.

210 TTAQiCI0 TNG
OUHHOPPWONG HE TNV
Tagivoyia NG EE, Ta
KPITAPIO TTOU I0XUOUV VIO
TO OPUKTO QépIlo
TepIAauBavouv opia
EKTTOUTTWV KaI TN
METABaON O€ avaveWoIPES
TNY£G EVEPYEIQG YIa TNV
TTapaywyn NAEKTPIoUOU i
o€ KaUOIPa XOapNAwyY
EKTTOPTIWV AvOpOKa WG
Ta T€AN Tou 2035.
Avo@opikd pe TV
TTUPNVIKN eVEPyEIa, TA
KpITAPIa TIEPIAapBAavouv
OAOKANPWHEVOUG KAVOVEG
TTUPNVIKAG ao@AAEIag Kal
Slayeipiong atroBANTwWY.

Etrevduoeig ou TrepiAapBdavovTal oTnv Katnyopia «#2 AANEGH »:
Av Kal To eTMUEPOUG apoIBaio KEQAAQIO eV EXEI WG OTOXO TOU TIG PILCIUEG ETTEVOUTEIG, EXEI
deapeuTei yia TNV €mmévduon evog eAdyIoTou TTooooTou 15% Tou evepynTiIKoU TOU O€ BIWOIUEG

, . Y& euBuypdupion
0,
#1A Biwoiyeg: 15% & TV TaEvoph

Emevduioel #18 Aa
S XAPOKTNPIOTIKA MePIBAAOVTIKEC GAAEC
E/S: 55%

#2 ANeg: 30%

H kartnyopia #1 «Ze eubuypdppion pe Ta TEPIBAAAOVTIKG, KOIVWVIKG (E/S) xapakTnpioTika» TrepIAapBavel eTeviuoeig
TOU XPNHOATOTTICTWTIKOU TTPOIiOVTOG TTOU XPNOIHOTToIoUVTal YIO TNV ETITEUSN TWV TTEPIBAAAOVTIKWYV 1) KOIVWVIKWV
XOPOAKTNPICTIKWY TTOU TTpowBouvTal a1ré TO TTPOoiov.

H kartnyopia #2 «AAAeg» TrepIAapBAvEl TIG UTTOAOITTEG ETTEVOUOEIG TOU XPNMATOTTIOTWTIKOU TTPOiOVTOG TToU Sev gival
oUTE EUBUYPAPMICHEVEG PE TA TTEPIBAAAOVTIKG I KOIVWVIKG XAPAKTNPIOTIKG 0UTE BewpouvTal BILCIUES ETTEVEUOEIG.

H kartnyopia #1 «Ze eubuypdppion pe Ta TEPIBAAAOVTIKG, KOIVWVIKG (E/S) xapakTnpIoTiKa» TrepIAauBAver:

- TNV uTroKaTnyopia #1A «Biwoiueg» Tou KaAUTITEl BIWOIUES ETTEVEUCEIG PE TTEPIBAAAOVTIKOUG I} KOIVWVIKOUG OTOXOUG,
- TNV uTroKaTnyopia #1B «AAAa XapakTnpIoTIKA E/S» Trou KaAUTITEl ETEVEUOEIG TTOU EUBUYpappilovTal PE TA
EPIBAAAOVTIKA 1} KOIVWVIKA XOPOKTNPIOTIKA Kal Sev BewpoUvTal BIWOINES ETEVEUOEIG.

lMw¢ n xprion mapaywywy emMITPETEI TNV EMITEUEN TWV TEPIBAAAOVTIKWY 1}
KOIVWVIKWYV XAPAKTNPICTIKWYV TTOU TTPOWOEi TO XpNUATOTTICTWTIKO TTPOIOV;

H xprion apaywywv dev GUPBAAAEl oTnv €TTITEUEN TWV TTEPIBAAAOVTIKWV 1| KOIVWVIKWV
XOPOKTNPIOTIKWY TOU apolBaiou KepaAaiou.

Ze rolov gAdxioTo Babuod ol Biwoipeg erevduoelg pe TePIBAAAOVTIKO OTOXO
guBuypappifovral pe Tnv Tagivopia Tng EE;

To empuépoug apoifaio ke@aAaio dev deopeUeTal 0TI Ba TTPAYPATOTTOINOEl €va EAAXIOTO
TT0000TO BILCINWY ETTEVOUCEWY UE TTEPIBAAAOVTIKO GTOXO OI 0TToiEG Ba euBuypappifovTal pe
TNV Tagivopia TNg EupwTrdikng ‘Evwong. QaTdéoo, kartd Tnv agloAdynan Twv kd0TwYV, O
SIaXEIPIOTAG TOU £TMPEPOUG apoifaiou kepaAiaiou AapBavel uTrown évav OeiKTN TTou ouvdEeTal
pE TO TTEPIBAAAOV KAl €PAPUOCEl TNV TTONITIKF JAG OXETIKA PE TNV ATTEEAPTNON OTTO TOV
avbpaka.

To xpnuATOTTIOTWTIKO TTPOIOV MevdUel O SpaoTNPIOTNTES TTOU OUVOEOVTal [IE TO
OPUKTO aépio ni/kai Tnv mupnVviki evépysia ouppwva ue tnv raivouia tng EE;

Nai TNV TTUPNVIKN EVEPYEIQ

2TO OPUKTO QEPIO

Oxi



Ta dUo mapakdrw ypa@nuara ameikovi{ouv e TPATIVO XPWHA TO EAAXIOTO TTOCOOTO £MEVOUOEwV Tou gubuypapuifovral ue
tnv radivouia tng EE. Asdouévou 611 dev urrdapyel KaraAAnAn ueodoAoyia yia Tov mpoodiopiouo Tng eubuypduuIong Twv
2 KPATIKWV ooASywv™ ue Tnv raivouia, To mpwro didypaupa mapouciddel Tnv eubuypduuion pe TNV Tagivouia og oxéan e TO
SpaoTNPIOTNTEG . . o 7 ; i .,

3 ) OUVOAO TwV EMEVEUCEWY TOU XPNUATOTTICTWTIKOU TTPOIOVTOG, CUNTTEPIAQUBAVOUEVWY TWV KPATIKWVY OOAGYWV, EVW TO
ETMTPETTOUV AUECA OE SeuTEPO ypagnua ameikovifel Tnv eubuypduuion P TNV Tagivouia I6vo ag OxX£an ME TIS EMEVOUTEIS TOU XPNUATOTTICTWTIKOU
d)\)\EQ 5pGO'TI’]pI(')Tr]T£§ va mmooiévroc mou &sv meoiAauBdvouv Ta koarTikd oudAova.

OupBAAOUV OUCIACTIKG
oTnV ETTTEUEN EVOG
TEPIBAAAOVTIKOU OTOXOU.

O1 UTTOOTNPIKTIKEG

1. EuBuypdupion Twv emevdUoewy pe TNV Tagivopia, 2. 2. EUBUYpGUHION TWV £MEVEUCEWY PE TNV

OCUPTTEPIAOUBAVOUEVWV TWV KPATIKWY OHOASYWV* Tagivopia, EENIPOUNEVWV TWV KPATIKWY OLOASYWV*

O1 peTaBaTikég
dpaoTNPIOTNTEG

gival dpacTnPIOTNTEG YIa
TIG OTTOiEG BEV UTTAPYOUV
QKON EVOANOKTIKEG
AUo€IG XapunAwyv
EKTTOUTTWOV AvOpaKa Kal,
METAEU AAAWY,
OpaCcTNPIOTNTEG TWV
OTToIWV Ta ETTITTESN

m Xg €UBUYPAUMION HE m  Xg gUBUypAUMION MHE
TNV Tagivopia Vv Tagivopia

= AMAgg erevdiosig u AMAegg erevdioeig

*1a TOUS OKOTTOUS aQUTWYV TWV S1ayPauudTwy, Ta «KPATIKA ouoAoya» mEPIAAUBAVOUV OAES TIS EMEVOUTIKES BETEIS O KPATIKOUS

; 3 rirAoug.
EKTTOUTIWYV OEPIWV
BeppoknTTiou
QavTIOTOIXOUV OTIg e [loio gival TO EAdXIOTO TTOOOOTO EITEVOUCEWY OE NETABATIKES KAl

KAAUTEPEG BUVATEG

UTTOOTNPIKTIKES SpACTNPIOTNTES;
EMOOOEIG.

Agv 10xU0gl KATI TETOIO YIA TO ETMPEPOUG ApOIRaio KEQAAQIO, KOBWG TO ETTINEPOUG apoIfaio

KEPAAaio dev deopeveTal OTI Ba TIPAYUATOTIOINCEI £va EAGXIOTO TTOCOCTO £TTEVOUCEWY OF
UTTOOTNPIKTIKEG KAl HETABATIKEG BILOIPEG OIKOVOUIKEG dPaOTNPIOTNTEG KATA TNV £VVOIX TOU
Kavoviguou yia Tnv Tagivopia.

Moo gival To EAGXIOTO TTOGOOTO BIWCINWY ETTEVOUCEWYV HE TTEPIBAAAOVTIKO OTOXO
To oupBoio TTou ¢v subuypappifovran e TRV Tagivopia Tng EE;
QVTITTPOCWTTEVE To emuépouc apoiBaio KeAAaIo Sev SECUEVETAI OTI BA TIPAYHOTOTIONOE! £va EAGKIOTO TTOGOOTO

Biwaipeg eTTevOUOEIG PE . . . . . ,
IWCIPNWY €TTEVOUCEWY Pe TTEPIBAANOVTIKO OTOXO 01 0TToieC Ba eubuypappidovTal he TNV Tagivouia
TTEPIBAAROVTIKG GTOXO Biwoip e TEPIP X S YPOMIG ME TNV TagIvou

TTou Oev AauBdavouv
uTTOWN TA KPITHPIO TTOU
1oxU0UV yIa BILOCIPEG
OIKOVOUIKEG
OpaoTNPIOTNTEG OE
TTEPIBAAAOVTIKO TTAGICIO
oUPQWVa JE TNV
Tagivoyia Tng EE.

NG EupwTraikng Evwong. Qotdoo, Kard Tnv agioAdynon Twv ekd0TwY, 0 dIaXEIPIOTAG TOU
empépoug apoifaiou kepaAaiou AauBdvel uTTown évav deiKTn TToU cuvdEETal PE TO TTEPIBAAAOV Kal
€QAPUOCEl TNV TIONITIKF JAG OXETIKA PE TNV aTTEEAPTNON OTTO TOV AvBpaKa.

Moo gival To EAGXIOTO TTOCOCTO KOIVWVIKA BIWCINWY ETTEVEUCEWY;

To empuépoug apoifaio ke@aAaio dev deopeleTal 0TI Ba TTPAYPATOTTONOEl €va EAGXIOTO TTOCOOTO
KOIVWVIKA Blwoiywy eTTevouoewy. QoT000, Katd TNV agloAdynon Twv £kdOTWV, O BIOXEIPIOTAG TOU
eMPEPOUG apoifaiou kepaAaiou eCETACEI TA KOIVWVIKA XOPOKTNPIOTIKA, TOV GERLACUO TWV
avOpwTTiVWV SIKAIWPATWY KAl TV SIKAIWPATWY TwV EPYalopévwy, Tn CUPTTEPIPOPA TNG dI0ikNaNg
KQlI TNV ETAIPIKA KOIVWVIKH €uBUVN.

Moigg gival o1 eTTevdUoeIg TTou TEPIAaUBAvovTal oTNV KaTnyopia «#2 AAAEGY,
TTOI0G €ival 0 OKOTIOG TOUG Kal EAV UTTAPXOUV eAAXIOTEG TrEPIBAAAOVTIKEG I
KOIVWVIKEG Siac@alioeig;

To empuépoug apoifaio Ke@AAaio UTTopEi va diaTnpei peuaTd aToIxEia evepynTiKoU, TTapdywyda,
KaBwWG Kal eTTevOUCEIG yia TIG OTToiEG DeV ATAV duvaTh n diegaywyr avaAuong TTapayoviwy TTEpav
TWV XPNHATOOIKOVOUIKWY AOyw pn diabeaipdtnrag dedouévwy ESG. Ta mapdywya péoa
XPNOIUOTTOIoUVTaI GTO TTAQICIO TTPOCAPUOYAG ToUu KIVOUVOU Tou XapToQUAaKiou (£TTeVOUTIKA
€kBeon, avmioTdduion).



O1 3eikTeG Avaopdg

gival OEiKTEG TTOU PETPOUV EQV
TO XPNUOTOTIIOTWTIKS TTPOIOV
EMTUYXAVEl TA
TTEPIBAAANOVTIKA 1] KOIVWVIKA
XOPAKTNPIOTIKG TTOU
TTPOWOEI.

‘Exe1 opioTei évag OUYKEKPIPEVOG DEIKTNG wg SEIKTNG ava@opds yio va TTpoodIopIoTE eV
OUTO TO XPNMATOTTICTWTIKO TTPOIOV gival euBuypappiopévo PE Ta TTEPIBAAAOVTIKA R/Kal

KOIVWVIKA XOPOAKTNPICTIKA TTOU TTPOWOEI;
Oxi

e [wg suBuypauuiferar ava maoa oriyun o S€iKTNS avapopdgs ue kabéva amo ra
mePIBAAAOVTIKA 1) KOIVWVIKA XAPAKTNPIOTIKA TTOU TTPOWOEi TO XpnUATOTTIOTWTIKO
mPOIoV;

Agv 10XUEl

o [lwg diaocpalifsTal avd maoa orniyun n eubuypduuIon NG EMEVOUTIKNS OTPATNYIKAS
pe TN ueBodoAoyia Tou SeikTn;
Agv 10XUEl

e [lwg diagpépel o opi{ousvog OeikTNS amo évav ouvaen O&iKTN NS EUpUTEPNS Ayopd s;
Agv 1oxUEl

e [lou umopw va Bpw 1n ué€6odo ToU XPNOILOTTOIEITAl YIA TOV UTTOAOYICUO TOU
opi{éusvou Seiktn;
Aev 1oxUEl

MouU pTTopw va Bpw TTEPICCOTEPES TTANPOPOPIES YIA TO TIPOIOV OTO d1adiKTUO;

Mepi1oodTEPEG TTANPOPOPIES YIO TO TTPOIOV gival B1a0éoIpeg oTOV I0TOTOTIO TNG ETaIpEiag
Alaxeipiong: www.assetmanagement.hsbc.fr
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